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Market Data ¥—4vk5T—%4

Housing Starts {¥E&EIF#H

(Thousands of units / F )

"12/03 '13/03 '14/03 "15/03 '16/03 "17/03 '18/03 '19/03 '20/03 '21/03
Housing starts EEHIAH 841 893 987 880 921 974 946 952 883 812
Custom-built houses B 305 317 353 278 284 292 282 288 283 263
::::ZZ;‘ er::l:)sr';i e HER(—FR) 118 125 134 124 126 135 138 145 146 129
Rental housing HR(EHEE] 290 321 370 358 384 427 410 390 334 303
Condominiums for sale SHE(TULaY) 120 124 124 110 118 112 108 120 111 108
Prefabricated housing starts TUNTBIFK 128 134 150 140 143 148 136 131 124 107
Prefabricated housing share FLnIvzy 15.2% 15.0% 15.2% 15.9% 15.6% 15.2% 14.4% 13.7% 14.1% 13.3%
Custom-built houses BR 55 56 57 47 45 46 43 44 40 35
Prefabricated housing share TLnIvzy 18.2% 17.7% 16.3% 16.8% 15.9% 15.8% 15.4% 15.2% 14.3% 13.3%
Rental housing HR[EHEE] 67 72 86 86 92 95 87 80 77 66
Prefabricated housing share TLnIvzy 23.1% 22.6% 23.3% 24.0% 23.9% 22.2% 21.2% 20.6% 23.1% 22.0%
Houses in housing pre
o AR .
Prefabricated housing share TFLnIvzy 2.0% 2.1% 2.2% 2.7% 2.3% 22% 2.0% 2.0% 2.3% 1.8%

Source: Statistics for housing (including prefabricated) starts are from Housing Starts Survey by Ministry of Land, Infrastructure and Transport./ (:¥) £ EE TFH RV TLNTEIFHIE. MEEE TH(ELRES) &Y

Sales of Houses (Non-consolidated) {FEMRFEFH(KF/N\VRAITE ERD)

(Units / )
"12/03 *13/03 '14/03 *15/03 '16/03 "17/03 '18/03 19/03 '20/03 21/03

Sales of Houses FERTFH 39,486 43,203 46,018 49,087 51,207 54,925 51,641 48,410 43,703 38,991

Single-family houses —

(Custom-built houses) PREE 8,323 7,965 8,088 7,280 6,999 7,106 6,907 6,524 5,917 5,178

Single-family houses in housing .

development projects SEEEE 1,676 1,916 2,433 2,614 2,333 2,180 2,320 2,192 2,066 1,841

Rental housing HHiEE 27,115 30,514 32,424 36,757 38,903 43,428 40,254 37,905 33,502 29,488

Condominiums for sale HEIUAY 2,372 2,808 3,073 2,436 2,972 2,211 2,160 1,789 2,218 2,484

Reference: Cosmos Initia*' BE IAXEXL=2 T

Condominiums for sale HET 3 - - 799 772 896 744 558 414 325 455

Reference: o

Stanley Martin Hoilings., LLC.= 2 2: XRFZL—T—F2

Single-family houses in housing SEEE . . . . . . 973 1,481 1,804 3,085

development projects

*! Cosmos Initia Co., Ltd. became a consolidated subsidiary,June 2013./ #XEHARERA =7 I, 201346 A LWEHEF R EGYELT=,
*2 Stanley Martin Hoilings., LLC. became a consolidated subsidiary, February 2017./ R8> L—<—F4tl%, 201742 8 &YEEEF R EBYELI=,

Housing Starts {¥E&IF %

(Thousands of units / FF)
1200 Housing starts {E E7& T 3k
1000 i e Custom-built houses 3R
600 Houses in housing development projects 43 % (—F i)
400 I e e Rental housing §R[E EEE]
T —
200
o e Condominiums for sale 5% (¥ 3>)

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 '21/03

Housing starts (left scale), Sales of homes (right scale) (Non-consolida [Single-family houses]  Housing starts (left scale), Sales of houses (right scale)
FEFIFR(EER). SHEERTFR(EER) [FifEE] #(FEBRIFR(ERH). YHEERTFHEER)
(Thousands of units / (Units / &) (Thousands of units / (Units / )
FF) FF
1000 60,000 500 11,000
950 55,000 150 10,000
900
50,000 9,000
850 400
800 45,000 8,000
350 7,000
750 40,000 i
700 35,000 300 6,000
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 '21/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 '21/03
m Housing starts {EEE L 41775819  ==@=Salesof homes H#H{IEIRFTFE s Housing starts £ E&E TF# =o—Sales of houses HHEERTFH
[Rental housing] Housing starts (left scale), Sales of homes (right sc: [Condominiums]  Housing starts (left scale), Sales of homes (right scale)
[E8EE] EEFIFR(EER). SHEERTFR(EBEHE) [vrvav] GFEBIFKEER). SHEERFTFH(EBRSE)
(Thousands of units / (Units /) (Thousands of units / (Units / F)
FA) FF
500 45,000 140 3,500
450 40,000 120 3,000
400 35,000
100 2,500
350 30,000
300 I I I l 25,000 80 2,000
250 20,000 60 1,500
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 '21/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 '21/03
e Housing starts £ E& TF# —e—>Salesof homes HtH{FEIRFTFAH W Housing starts ¥ EFTLF$  —@=Salesof homes H#t{FERFTFH
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Financial Data Bf#T—4%1

Consolidated Balance Sheets E#EEE*xIBXR
(¥Million / E75F9)
'12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 '21/03
Assets REDW
Current assets RBEE
Cash and deposits REREE 250,649 248,799 212,114 238,776 192,571 216,749 330,806 279,859 281,434 425,980
Notes and accounts receivable from
completed construction contracts and ~ ZEFEH-EHEE 93,874 189,770 227,276 244,045 281,755 315,275 360,395 390,922 433,053 401,314
other
Short-term investment securities HifiEEH 6 8 18 16 16 2,006 2,040 891 814 550
Inventories P IR ER 371,938 398,584 455,578 598,690 640,165 624,285 784,256 955,665 1,094,844 1,173,612
S;’::r::ﬁz:cco;?:;f: REIERHS 14,361 21712 23,818 31,778 36,753 49,484 58,627 79,305 47,861 46,866
Land for sale BRSE AL 267,809 280,502 319,477 399,211 422,607 393,498 501,367 620,941 703,290 794,018
Buildings for sale IRFEAEY 66,021 71,217 84,035 140,220 152,657 154,179 195,386 223,066 309,400 299,740
Other ZOMORIEE 129,891 147,332 184,126 192,067 216,923 254,525 261,348 302,370 302,735 366,588
Allowance for doubtful accounts HES 4% -1,604 -2,949 -3,382 -3,347 -2,583 -7,653 -8,836 -8,665 -9,016 -13,682
Total current assets ABRESFH 844,757 981,546 1,075,731 1,270,247 1,328,849 1,405,188 1,730,010 1,921,043 2,103,866 2,354,364
Noncurrent assets EE&E
Property, plant and equipment AMEERE 748,548 802,634 943,886 1,070,121 1,190,704 1,407,380 1,501,499 1,608,548 1,721,717 1,858,847
Buildings and structures BUMRUHEEY 334,305 345,000 384,466 417,638 428,046 482,076 546,337 581,738 570,086 653,389
Land E=:1) 364,954 396,353 485,813 566,139 652,043 759,813 776,342 811,205 857,587 870,822
Other Z0fh 49,288 61,280 73,607 86,342 110,614 165,489 178,819 215,604 294,042 334,635
Intangible assets I E R 32,056 80,258 82,173 80,578 87,206 86,989 103,768 124,639 118,172 135,625
Investments and other assets BEZTOMDEE 460,735 506,799 564,154 600,059 651,045 656,326 699,780 679,804 683,632 704,214
Total noncurrent assets BEEREST 1,241,340 1,389,691 1,590,215 1,750,759 1,928,955 2,150,606 2,305,048 2,412,993 2,523,522 2,698,687
Total assets RESH 2,086,097 2,371,238 2,665,946 3,021,007 3,257,805 3,555,885  4,035059 4,334,037 4,627,388 5,053,052
Liabilities b=U (k]
Current liabilities Pt ui=li4
CN;:;S,? ::;f;:;:tzag: 5 ':ﬂ:(;rr RIFH TERLES 210241 337,767 274776 309261 368494 383232 479451 530472 360,338 296,165
Short-term loans payable EHEAE 2,559 7,495 22,302 70,892 54,291 78,944 93,843 97,631 110,519 124,584
Current portion of bonds payable —FEPREEFEDOLHE 1,353 53 100,053 110 10,085 10 20,110 95,000 65,000 40,000
s:;;fl‘gpmbn of long-term loans —FLREFFEOEHEAS 145,436 38,987 60,442 34,803 31,748 69,401 61,574 40,441 65,669 46,700
Commercial papers av— v )b R—/8— - - - 72,000 - - - - 49,000 -
Income taxes payable RIEAB BEB 24,826 33,051 46,796 27,415 60,429 52,511 61,826 69,944 58,980 57,093
Advances received on uncompleted 4 o g 5 5 48,993 60,166 70,238 90,487 107,531 113,850 124,571 165,186 130,633 113,186
construction contracts
Other ZDOHOFBERE 198,462 240,030 270,864 311,132 341,208 324,023 356,970 403,173 457,113 601,127
Total current liabilities REEMA T 631,872 717,551 845,474 916,104 973,790 1,021,973 1,198,349 1,401,849 1,207,254 1,278,858
Noncurrent liabilities EEaE
Bonds payable i 100,720 130,667 30,614 110,595 100,010 200,000 287,342 192,000 277,000 383,000
Long-term loans payable REfEAS 133,556 197,585 180,156 275,128 295,828 292,316 317,702 350,573 473,689 677,700
Other ZDOHOEE &R 562,056 590,550 617,015 606,361 706,189 711,693 718,078 745,896 806,056 819,989
Total noncurrent liabilities BEERHEEE 796,334 918,803 827,786 992,085 1,102,028 1,204,009 1,323,124 1,288,470 1,556,745 1,880,689
Total liabilities amast 1,428,206 1,636,354 1,673,260 1,908,190  2,075818  2,225983 2,521,474 2,690,320 2,853,999 3,159,548
Net assets MEEDE
Shareholders' equity HEER
Capital stock BAE 110,120 110,120 161,699 161,699 161,699 161,699 161,699 161,699 161,699 161,699
Capital surplus AARFRE 226,824 226,824 294,632 294,632 311,226 311,393 311,910 310,879 307,154 304,595
Retained eamings FIRFEIRS 380,751 404,979 465,719 534,639 591,850 734,242 903,550 1,066,705 1,217,407 1,339,558
Treasury stock EEE T 19,944 -19,998 -1,256 -1,965 4,617 -8,450 -4,630 -8,316 -7,588 -33,019
Total shareholders’ equity BERAGH 697,751 721,926 920,794 989,005 1,060,158 1,198,884 1,372,528 1,530,968 1,678,671 1,772,834
ﬁ‘cczt:‘rr‘r:aulated other comprehensive OO aENS R E
Z;':Ziz:ﬂ:rence onavailable-for- 2 o miE ST HEES 7,566 24,326 50,498 84,678 84,983 88,642 75,257 51,016 36,996 59,404
Deferred gains or losses on hedges BRIEAY DB - - 10 84 35 5 35 21 10 10
Revaluation reserve for land T AT =S -40,738 -13,160 -5,241 -457 702 3,495 6,188 6,453 10,251 10,624
Zgj'f ;fr';::t' rency translation ABBEREDE 7,469 531 20,456 32,318 24,399 17,273 20,599 7574 1,087 7,677
J“;‘;in"’:cum”'a‘ed other comprehensive. - gy & 14 REHRA 40,640 11,697 65723 116623 110,119 109405 102,010 65,023 48,323 62,361
Subscription rights to shares T HIE - - 38 38 38 115 115 114 101 91
Non-controlling interests EXEHEHED 779 1,259 6,129 7,149 11,669 21,495 38,929 47,610 46,292 58,216
Total net assets wRESH 657,891 734,883 992,686 1,112,817 1,181,986 1,329,901 1,513,585 1,643,717 1,773,388 1,893,504
Total liabilities and net assets AMMRESH 2,086,097 2,371,238 2,665,946 3,021,007 3,257,805 3,555,885  4,035059 4,334,037 4,627,388 5,053,052
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Financial Data Bt#%7T—4% 2

Consolidated Statements of Income E#F{EHETEE
(¥Milion / BA M)
“12/03 “13/03 “14/03 “15/03 “16/03 “17/03 “18/03 “19/03 20/03 21/03 2203
Forecast #H
Net sales ELE 1,848,797 2,007,989 2,700,318 2,810,714 3,192,900 3,512,909 3,795,992 4,143,505 4,380,209 4,126,769 4,300,000
Cost of sales % LR 1468844 1,592,218 2192414 2269846 2560483 2,791,596 3,002,160 3300738 3510002 3,299,886 3,478,000
SG&A expenses RARRU—REER 264,996 287,746 344,326 360,516 389,316 411,220 446690 470,571 489,091 469,761 502,000
Operating income BRI 114,955 128,024 163,576 180,352 243,100 310,092 347,141 372,195 381,114 357,121 320,000
Interest income and dividends w
income FERAE Bue 4,758 5,041 6,357 6,576 7,015 6,895 7,221 8,444 7,587 7,254 5
Equity in earnings of affiliates HORICKIBEN R - 500 1,453 11 - - - - - - -
Total non-operating income EEDNE T 11,601 27,988 26,991 35,340 13,651 13,253 14,633 16,047 16,730 20,381 16,000
Interest expenses XHFE 6,368 5278 4,620 5,129 5,048 5,143 5,544 7,504 8,982 10,013 =
Equity in losses of affiliates BoRICLHREBRX 1,431 - - - 574 1,274 62 13,080 6,972 11,553 -
Total non-operating expenses EREAE 18,051 10,616 14,201 13,064 23,160 22,815 17,180 28,780 30,175 39,672 20,000
Ordinary income SRR 108,506 145,395 176,366 202,628 233,592 300,529 344,593 359,462 367,669 337,830 316,000
Extraordinary income kS IEE 1,356 32,436 1,332 14,397 14,955 1,783 15,358 5,033 3,285 4,671 -
Extraordinary losses HAEE 16,840 64,569 9,189 15,934 92,333 7,448 13,636 12,265 21,271 31,290 1,000
Income before income taxes and non- - SV
controling shareholders’ nterests B TIRAT L A RORI 25 93,021 113,262 168,509 201,091 156,214 294,865 346,315 352,230 349,683 311,210 315,000
Income taxes and others EABE 59,853 47,092 66,000 83,552 51,545 92,072 106,412 110,198 112,327 109,873 -
Net income altribtable to non- FFRBEHREIRRS S 1M 32 103 413 406 1,001 1,092 3,546 4,592 3,753 6,260 -
controlling shareholders' interests FIE
- - ~ _
Net income attributable to owners it (- MM ¥ 544 33,200 66,274 102,095 117,133 103,577 201,700 236,357 237,439 233,603 195,076 215,000
of the parent PFIE
Basic net income per share — ¥ 1Y MR ¥57.36  ¥114.52  ¥161.08  ¥177.74  ¥156.40  ¥30414  ¥35587  ¥357.20  ¥351.84  ¥297.18  ¥328.63
Dividend per share —Bk4-VRLs ¥25 ¥35 ¥50 ¥60 ¥80 ¥92 ¥107 ¥114 ¥115 ¥116 ¥126
:L;:Ch interim dividend per S, — kM f-Y AR - - ¥20 ¥25 ¥35 ¥40 ¥45 ¥50 ¥55 ¥50 ¥55
Dividend payout ratio [ 43.6% 30.6% 31.0% 33.8% 51.2% 30.2% 30.1% 31.9% 32.7% 39.0% 38.3%
Balance between financial income o gy g & 1,610 -236 1,736 1,446 1,967 1,752 1,677 940 1,394 2,759 5
and expenses
Number of issued and outstanding g /- e pag ) 578,715 578,672 659,121 658,802 663,808 663,546 664,755 663,801 664,019 654,237 -
shares (Thousands of share)
Earnings per share (EPS) Cash dividends per share Payout ratio
—BR 7Y BHIHFIZE (EPS) —HRAYRAE EREte)
¥400.00 ¥140 50.0%
¥350.00 120
¥300.00 40.0%
¥250.00 ¥100
¥200.00 300%
¥80
¥150.00
20.0%
¥100.00 ¥60 :
¥50.00
17/03  '18/03  '19/03  '20/03  '21/03 ¥o ) ) . , 10.0%
17/03 18/03 19/03 20/03 21/03 '17/03 '18/03 '19/03 '20/03 '21/03
[Reference]The State of Share Distribution (Composition Ratio) [$Z]#% XN HikRNE L)
12103 1303 "14/03 "15/03 16/03 17103 18/03 "19/03 '20/03 21/03
Financial Institutions SRR 43.7% 41.2% 39.3% 39.8% 41.4% 42.7% 44.6% 46.3% 47.6% 45.9%
Foreigners SEA 26.6% 30.2% 36.5% 37.5% 36.9% 34.9% 33.5% 30.7% 29.4% 28.4%
Individuals & Others BA-ZOH 13.2% 12.8% 12.4% 11.0% 10.4% 10.8% 10.2% 10.6% 11.2% 11.3%
Other Companies ZOMEREA 10.6% 10.2% 9.4% 9.4% 9.5% 9.4% 9.2% 8.8% 8.5% 8.0%
Securities Companies SEHeit 2.4% 21% 2.2% 21% 1.4% 2.2% 25% 3.2% 3.0% 4.6%
Treasury Stock BE&HHS 3.5% 35% 0.2% 0.2% 0.4% 0.0% 0.0% 0.3% 0.3% 1.8%
Total aft 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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Index Data ¥5{ET—4%1

Profitability Indices (Consolidated) UR#EM$E4E (E#E)

(¥Milion/ BZMA)

'12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 21/03
Net sales FTLE 1,848,797 2,007,989 2,700,318 2,810,714 3,192,900 3,512,909 3,795,992 4,143,505 4,380,209 4,126,769
Gross profit 5t E#AFI I 379,952 415,771 507,903 540,868 632,417 721,312 793,832 842,767 870,206 826,883
Gross margin S EE#RFIEEE 20.6% 20.7% 18.8% 19.2% 19.8% 20.5% 20.9% 20.3% 19.9% 20.0%
SG&A expenses FERTERV—REEE 264,996 287,746 344,326 360,516 389,316 411,220 446,690 470,571 489,091 469,761
Operating income HEMNE 114,955 128,024 163,576 180,352 243,100 310,092 347,141 372,195 381,114 357,121
Operating margin EEAEE 6.2% 6.4% 6.1% 6.4% 7.6% 8.8% 9.1% 9.0% 8.7% 8.7%
Ordinary income BEME 108,506 145,395 176,366 202,628 233,592 300,529 344,593 359,462 367,669 337,830
- - - =
Net income aftributable to B2t LIRS S 33,200 66,274 102,095 117,133 103577 201,700 236357 237439 233,603 195,076
owners of parent ERCEE 3
Net sales Gross profit (left scale), Gross margin (right scale)
ELE® FLABFE(EBR). TLERAEREER)
(¥ Million / B3 F4) (¥ Million / B3 )
4,500,000 900,000 22.0%
4,000,000 800,000 21.0%
3,500,000 700,000 '/\.\’__. 20.0%
3,000,000 600,000 19.0%
2,500,000 500,000 18.0%
2,000,000 '17/03 '18/03 '19/03 '20/03 '21/03
'17/03 '18/03 '19/03 '20/03 '21/03 Gross profit 58 L#FI2 = Gross margin 55 L ST
Operating income (left scale), Operating margin (right scale) Net income attributable to owners of parent
ERAS(EER). EXFIBREBE) BRMKRIICRET DL HMFIE
(¥ Million / B ) (¥Million/E 75 )
400,000 10.0% 250,000
350,000 9.0%
200,000
300,000 8.0%
250,000
7.0% 150,000
200,000
150,000 6.0% 100,000
100,000 5.0%
'17/03 '18/03 '19/03 '20/03 '21/03 50,000
[ Operating income & % F 4% === Operating margin B ¥ F|fE '17/03 '18/03 '19/03 '20/03 '21/03

Efficiency Indices (Consolidated) — #hZEM4 548 GE#)

12/03 13/03 14/03 15/03 16/03 17/03 18/03 19/03 '20/03 21/03
(F;eg“é'; on equity 15X FAFIZE (ROE) 5.1% 9.5% 11.9% 11.2% 9.1% 16.3% 17.0% 15.5% 14.1% 11.0%
(F::gj{'; on assets BB EFIZE (ROA) 1.7% 3.0% 41% 41% 3.3% 5.9% 6.2% 5.7% 5.2% 4.0%
Return on equity Return on assets
#EEAFIZEE (ROE) B EMNEE (ROA)
18.0% 7.0%
16.0% 6.0%
14.0% 5.0%
12.0% n0%
10.0% 2.0%
1 v v v v - °
17/03 18/03 19/03 20/03 21/03 17/03 '18/03 '19/03 20/03 21/03

Productivity Indices (Consolidated) 4 E 14 $51E GE#E)

"12/03 13/03 14103 “15/03 16103 17/03 "18/03 19/03 '20/03 21/03
Number of employees =

(End of tho fiveal vaayy | VFRBERABOL) 27,130 30,361 32,628 34,903 37,191 39,770 42,460 44,047 47,133 48,807
Number of group T —FRAE ) 89 113 129 145 172 196 317 387 360 444

companies

Number of employees (left scale),Number of group companies (right scale)

HRRERM(EBR). VL —TEHR(EERE)

(A) (#1)
55,000 550
50,000

450
45,000
40,000 350
35,000 250
30,000
25,000 150
20,000 50

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 '21/03

i Number of employees (End of the fiscal year) B RGEE B2 (A)
—8—Number of group companies 7' JL—7 &t $(%t)

4 Daiwa House Industry Financial Factbook
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Index Data BIET—% 2

Stability Indices (Consolidated) &&MHR1E GEHE)

(¥Milion/ A M)

'12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 21/03
Total assets REE 2,086,097 2,371,238 2,665,946 3,021,007 3,257,805 3,555,885 4,035,059 4,334,037 4,627,388 5,053,052
Equity ratio BoERLE 31.5% 30.9% 37.0% 36.6% 35.9% 36.8% 36.5% 36.8% 37.3% 36.3%
Interest-bearing liabllities HH T AR U—2ARBEO 383,625 374,788 393,568 563,530 491,964 640,671 780,574 778,546 1,043,478 1,274,886
(excl. lease obligations)
D/E ratio DEL Y%+ 58.4% 51.1% 39.9% 51.0% 42.0% 49.0% 52.9% 48.8% 60.4% 69.5%
Net D/E ratio RYMDELSZ 20.2% 17.2% 18.4% 29.4% 25.6% 32.4% 30.5% 31.2% 44.1% 46.3%
Current ratio B 133.7% 136.8% 127.2% 138.7% 136.5% 137.5% 144.4% 137.0% 162.2% 184.4%
Fixed ratio EE LR 188.9% 189.4% 161.2% 158.3% 164.8% 164.4% 156.3% 151.2% 146.1% 147.1%
Total assets Net assets excluding non-controlling interests (left scale), Equity ratio (right scale)
waEE BOCEAR(EEE). BCEALLERGERE)
(¥Millon /B (¥Million/ B )
5,500,000 1,900,000 38.0%
5,000,000 1,700,000 37.5%
o
4,500,000 1,500,000 37.0%
36.5%
4,000,000
1,300,000 36.0%
3,500,000
1,100,000 35.5%
3,000,000 '17/03 '18/03 '19/03 '20/03 21/03
2,500,000 Net assets excluding non-controlling interests B2 & A
'17/03 '18/03 '19/03 '20/03 '21/03 —8—Equity ratio B 2 &EARLLE
. L . Fixed ratio
Interest-bearing debt(left scale), D/E ratio(right scale) Current ratio . _
- N #E LR EE
HHFAMKEER). DELYA(HB ) ik E
(¥Milion /E7F3) 190.0% 170.0%
1,300,000 70.0%
180.0%
1,100,000 60.0% 160.0%
900,000 170.0%
50.0%
700,000 160.0% 150.0%
o
500,000 40.0%
300,000 30.0% 150.0%
' '17/03 '18/03 '19/03 '20/03 '21/03 . 140.0%
140.0%
Interest-bearing liabilities
(Ise/xEcl. Iiasssﬁliga;jtjons) ARFEEN)-REBRO 130.0% 130.0%
—= ratio P ' ' ' ' '
! '17/03 '18/03 '19/03 '20/03 '21/03 17/03 18/03 19/03 20/03 21/03

Investment Indices (Consolidated) & &151E (GE#E)

12/03 13/03 '14/03 '15/03 '16/03 17/03 '18/03 '19/03 '20/03 '21/03
Earnings per share — ¥R &1y SHBF LR (EPS) ¥57.36 ¥114.52 ¥161.08 ¥177.74 ¥156.40 ¥304.14 ¥355.87 ¥357.29 ¥351.84 ¥297.18
Book-value per share —HUYHERE ¥1,135.46 ¥1,267.77 ¥1,496.72 ¥1,678.24 ¥1,762.97 ¥1,971.66 ¥2,218.17 ¥2,404.32 ¥2,600.82 ¥2,805.09
Dividend per share I EPIEEA()) ¥25 ¥35 ¥50 ¥60 ¥80 ¥92 ¥107 ¥114 ¥115 ¥116
Payout ratio [SETED) 43.6% 30.6% 31.0% 33.8% 51.2% 30.2% 30.1% 31.9% 32.7% 39.0%
(F’T':;ee:;""i"gs ratio AR (PER) (1) 19.07 15.89 10.87 13.34 20.24 10.51 1152 9.85 7.61 10.91
Price book-value ratio (Times)  #ffifi & 2 & % (PBR)(f%) 0.96 1.44 117 1.41 1.80 1.62 1.85 1.46 1.03 1.16
Price earnings ratio (Times) Price book-value ratio (Times)
#IBUREER(PER) (%) HRflfifE & 7 53 (PBR) (£%)
15.00 2.00
1.50
10.00
1.00
5.00 0.50
'17/03 '18/03 '19/03 '20/03 '21/03 '17/03 '18/03 '19/03 '20/03 '21/03
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Operating Data EXF—41

Sales by Segment (Consolidated) +% A2 355 L& (GE#E)

(¥ 100Million / f&F)

'12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 '21/03 '22103_
Forecast @
Single-Family Houses FREE 3,363 3,511 3,944 3,753 3,783 3,903 3,853 3,838 4,978 5,161 6,000
Rental Housing HEEE 5,267 5,925 6,887 7,729 8,801 9,772 10,308 10,613 10,059 9,827 10,200
Condominiums viay 1,288 1,567 2,427 2,313 2,793 2,628 2,850 2,805 3,727 3,397 3,800
Existing Homes FERY 681 764 867 916 955 1,055 1,121 1,145 1,456 1,247 1,350
Commercial Facilities [GESiE 3,069 3,472 4,219 4,562 4,955 5,697 6,208 6,939 8,067 8,083 7,800
Logistics, Business & "
Corporate Facilities BEMR 2,570 2,514 5,921 5,815 7,363 8,284 8,502 10,223 11,523 9,899 10,700
Other Businesses Z0Hh 3,129 3,353 3,939 4,265 4,588 5,135 6,371 7,161 5,300 5,073 4,900
Adjustment B (881) (1,030) (1,205) (1,248) (1,311) (1,349) (1,256) (1,293) (1,311) (1,423) (1,750)
Total &t 18,487 20,079 27,003 28,107 31,929 35,129 37,959 41,435 43,802 41,267 43,000
Note: 1.Sales by segment include intersegment transactions.
2.Regards to overseas business included in Other Businesses segment, we will reclassify the segments according to the business content from the fiscal year ended March 31, 2020. Also, we will change
the forecasts of some subsidiaries to segments according to the content of their main business.
SE L EREMICE, €T AV OREBIEIESATHET,
212D T AU MIEHTEYELBNERITOEELTIE, 202083 ALY BERNBITB>TE LT AVMNIERETOTEYET .
Frz, —HOFRHICOETELTHLERREORNRITB =T AV MERETo>TEYET .
Single-Family Houses Rental Housing Condominiums
(¥ 100Million / f&M) ﬁ}g&% (¥ 100Million / f8F) Egﬁz% (¥100Million / f&F) 7>:/3>
11,000 4,000
6,500 P
- 10,000 = 3,500 i
5,500 o i 1
[ 9,000 . : 3,000 1 :
4,500 ! 1
. Hi 8,000 = 2,500 i i
] 1 1
3,500 I I I o 7,000 i 2,000 : i
2,500 1t 6,000 i 1,500 s
'17/03  '18/03 '19/03 '20/03 '21/03 '22/03 '17/03 '18/03 '19/03 '20/03 '21/03 '22/03 '17/03  '18/03  '19/03 '20/03  '21/03  '22/03
Forecast Forecast
- Forecast "~
EHE SHE HE
Existing Homes Commercial Facilities Logistics, Business & Corporate Facilities
(¥ 100Million / &) FERYY (3¢ 100Million / &) BEEES (X 100Million / {8) BEMER
1,600 9,000 13,000
[ ) i
1,200 i 6,000 i 9,000 .
1 ]
1,000 T 5,000 i 7,000 -
800 1 : 4,000 [ 11
1! ’ [ 5,000 L
600 3,000 17/03  '18/03  '19/03 '20/03 '21/03 '22/03
'17/03  '18/03 '19/03 '20/03 '21/03 '22/03 '17/03  '18/03 '19/03 '20/03 '21/03 '22/03 Forecast
Forecast Forecast =
. o FE
FHE FHE
Composition by business segment
T AUBIER L
Other Businesses ) )
(¥ 100Million / fEF) FDih - S_lngle-FamlIy Houses
8,000 FEE=E
= Rental Housing
7,000 BEiEE
6,000 = Condominiums
5,000 L oiay
4000 : : ,21/03 Existing Homes
¥ i FEERMY
3,000 s ¥4,126 billion Commercial Facilities
'17/03  '18/03 '19/03 '20/03 '21/03 '22/03 EE 3
Forecast L . -
SHE n Loglst|C§, Business & Corporate Facilities
EEEH
20% = Other Businesses
2% zoft
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Financial Factbook FYE 20

Operating Data EET—4% 2

Operating Income and Operating margin by Segment (Consolidated) %A1 kI £ F| 245 - = 2 7 35 58 GEEE)
Operating income

EERE (¥ 100Millon / {&F3)
12103 13/03 “14/03 "15/03 16103 17103 “18/03 "19/03 20103 21/03 22003
Forecast &t HE
Single-Family Houses ~ FRAEE 110 125 133 88 165 192 215 199 180 218 300
Rental Housing BHEE 529 502 642 695 819 942 1,066 1,022 985 908 890
Condominiums <Ay 37 99 107 108 157 134 133 135 158 53 60
Existing Homes EERRYY 45 61 93 99 112 130 132 159 167 104 110
Commercial Faciltes  BsfEa 331 459 607 672 803 1,007 1,141 1,377 1,406 1,228 1,470
Logistics, Business & -
ot Easiitios BRI 258 206 269 384 680 789 889 989 1,206 1,159 1,000
Other Businesses ot 82 9% 140 102 95 168 230 325 192 107 150
Adjustment EeE (246) @91) (358) (348) (403) (265) (337) (486) 87) (209) (480)
Total it 1,149 1,280 1,635 1,803 2431 3,100 3471 3,721 3811 3,571 3,200
Operating margin
EBEAMEE
“12/03 13/03 “14/03 15/03 16/03 17/03 18/03 “19/03 20/03 21/03 2203
Forecast RHE
Single-Family Houses ~ Fae{EE 3.3% 3.6% 3.4% 2.4% 4.4% 4.9% 5.6% 5.2% 3.6% 4.2% 5.0%
Rental Housing BEREE 10.1% 8.8% 9.3% 9.0% 9.3% 9.6% 10.3% 9.6% 9.8% 9.2% 8.7%
Condominiums <Ay 2.9% 6.4% 4.4% 4.7% 5.7% 5.1% 4.7% 4.8% 4.3% 1.6% 1.6%
Existing Homes EERRYY 6.7% 8.0% 10.7% 10.9% 11.8% 12.4% 11.8% 13.9% 11.5% 8.4% 8.1%
Commercial Faciltes  BsHEa 10.8% 13.2% 14.4% 14.7% 16.2% 17.7% 18.4% 19.8% 17.4% 15.2% 15.0%

Logistics, Business &

E o 9, o 9, 9, Y o 9 o 9 y
Corporate Facilities FEMH 10.1% 8.2% 4.5% 6.6% 9.2% 9.5% 10.5% 9.7% 10.5% 1.7% 9.3%
Other Businesses ZDith 2.6% 2.9% 3.6% 2.4% 21% 3.3% 3.6% 4.5% 3.6% 21% 3.1%
Total &t 6.2% 6.4% 6.1% 6.4% 7.6% 8.8% 9.1% 9.0% 8.7% 8.7% 7.4%
Note: 1. Operating income by segment include it i 2.We ified our business segments in the fiscal year ended March 31, 2020.

L EREME. T AV MOREIREIEEATNET 22020/ 3R &Y, Ft T AV TRELTVET .

i Operating income (left scale) & % 2% (4 B &) == Operating margin (right scale) & %% (H B %)

Single-Family Houses Rental Housing Condominiums
= = AE - ilion / 18 S0,
(¥ 100Million / {F) P E1I=E (¥ 100Milion / () =3 g{I% 2‘5‘(;00""""0"/‘:“) w3y 5.7%
350 7.0% 1,150 11.0% R
300 6.0% 1,000 100% 150 47%
.09 3.7%
250 s 2; 850 i 9.0% 100 6
1 4 1 Y 2.7%
200 ! : ! 700 : : 8.0% o o
11 30% 550 P 70% 1.7%
150 1
I 2% 400 1 60% 0 0.7%
100 L 1.0% '17/03 '18/03 '19/03 '20/03 '21/03 '22/03 '17/03  '18/03 '19/03 '20/03 '21/03 '22/03
'17/03 '18/03 '19/03 '20/03 '21/03 '22/03 Forecast Forecast
Forecast HiE HE
HE
Existing Homes Commercial Facilities Logistics, Business & Corporate Facilities
Cxaoomition/ ®F)  {FE R Y4 (x 100Million / fEF3) [EE i ( 100Million / &F3) BRIER
180 20.0% 1,600 21.5% 1,400 13.0%
12.0%
150 15.0% 1400 19.5% 1,200 - .
. 11.0%
120 1,200 = "
ol 10.0% il 17.5% 1,000 og=n 10.0%
90 cocapgl 1,000 - ‘e
P % i » 800 L 90%
o o s0% 200 et 15.5% I loso%
1 1
30 L 0.0% 600 L 13s% 600 L 7.0%
'17/03 '18/03 '19/03 '20/03 '21/03 '22/03 '17/03 '18/03 '19/03 '20/03 '21/03 '22/03 '17/03  '18/03 '19/03 '20/03 '21/03 '22/03
Forecast Forecast Forecast
HE HE HE
Composition by business segment
T AR R
Other Businesses = Single-Family Houses
(¥ 100Milion / {8F3) FDith FEEE
400 5.0% )
= Rental Housing
300 4.0% HEREE
= Condominiums
200 ® 3.0% zviay
100 ot r ': 2.0% Existing Homes
0% =
ERRY
1 '21/03 BB
0 Lo 1.0% o Commercial Facilities
'17/03 '18/03 '19/03 '20/03 '21/03 '22/03 ¥ 357.1 billion 6, [GEJiEd
F t
(::gs 3% = Logistics, Business & Corporate Facilities
BEMR
33% = Other Businesses
Z 0t
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ncial Factbook FYE 20
Operating Data E%5F—%3

Performance Indicators of Major Companies in the Daiwa House Group (1)

KHNIRTN—TEEEHOBEEE (1)

(¥ Million / &)
*15/03 '16/03 *17/03 '18/03 *19/03 '20/03 '21/03
Net sales FLEE 1,470,975 1,649,765 1,720,394 1,814,277 1,925,518 1,975,150 1,863,934
Operating income E S 118,665 167,638 198,673 237,990 240,628 250,053 226,478
Ordinary income RERIE 150,675 183,863 212,346 263,039 268,457 275,581 288,332
Daiwa House Industry Co., Ltd. N "
(non-consolidated) Net income EECEE 96,956 81,991 147,582 198,223 182,528 196,484 182,546
KF/ANHRTEER) Total assets REE 2,069,958 2,174,782 2,410,655 2,711,058 2,856,636 3,087,824 3,320,005
Net assets WA 908,137 959,592 1,050,139 1,174,649 1,253,846 1,360,805 1,466,459
Interest-bearing liabilities HRTFAE
o o ot [ty - 424,960 326,880 482,284 571,183 526,116 769,690 941,196
Net sales FLEE 68,760 78,109 82,851 91,537 94,823 97,875 99,870
Operating income EESE 8,637 6,499 5,128 6,890 8,840 9,016 8,203
Ordinary income RERIE 9,432 6,866 5,486 7,125 9,209 9,387 9,020
Daiwa Livi;g Co., Ltd. Net income L AR 25 6,020 4,386 3,493 4,596 6,036 6,151 5,698
KHEY
Total assets wHEE 74,280 48,217 54,569 57,918 65,670 71,170 79,301
Net assets WA 26,456 29,033 31,210 34,757 39,413 43,753 47,597
Interest-bearing liabilities HAFAR _ N _ N _ N .
(excl. lease obligations) (1) —RIEHEBRC)
Net sales FLEE 310,745 351,898 397,729 437,682 473,335 503,086 531,117
Operating income EESIES 787 5,838 6,053 6,255 8,340 10,680 18,133
Ordinary income BEAE 2,885 7,095 8,202 7,566 9,862 13,105 20,872
Daiwa Living Management Co., Ltd. Net income EECEEE 2,499 3,342 5,739 5378 6,868 6,953 13,681
KHEL TR AR .
Total assets wHEE 55,931 66,340 78,917 88,981 114,258 132,569 139,419
Net assets WA 11,897 13,125 16,428 19,379 23,587 26,934 13,949
Interest-bearing liabilities HAFAR _ N _ N _ N .
(excl. lease obligations) (1) —RIEHEBRC)
Net sales FLEE 29,840 33,067 37,738 42,288 42,860 53,426 44,643
Operating income EESIES 1,040 1,501 1,934 2,085 2,131 4,403 2,408
Ordinary income BERIE 1,083 1,389 1,893 2,072 2,134 4,391 2,350
Nihon Jyutaku Ryutu Co., Ltd. Net income EECEEE 594 428 1,354 1,448 1,479 3,014 1,577
BAREERE :
Total assets WEE 15,335 14,963 17,362 17,590 18,813 23,828 21,917
Net assets WA 4,456 4,705 5,807 6,849 7,894 10,465 11,138
Interest-bearing liabilities HHFAR _
(el loaso obigations) () RO 523 200 1,200 200 200 200
Net sales FLEE - 69,666 73,022 79,065 85,294 91,945 91,134
Operating income EENE - 3,856 4,300 4,544 4,808 4,938 3,845
Ordinary income FBEAE - 4,001 4,477 4,751 5,081 5,202 4,465
Daiwa LifeNext Co., Ltd. N "
KHISA TR Net income EECEEE - 2,160 3,235 3,429 3,576 3,311 2,467
N Total assets wEE - 35,871 38,124 41,241 45,058 48,191 49,715
Net assets WEE - 21,456 23,973 26,360 28,762 30,878 32,196
Interest-bearing liabilities HAFAR _ N _ N _ N .
(excl. lease obligations) (1) —RIEHEBRC)
Net sales FLEE 75,180 77,191 82,870 85,628 88,001 90,420 78,194
Operating income EESE 6,805 8,006 8,311 8,196 10,264 9,043 8,247
Ordinary income BEAE 7,158 7,819 8,559 8,191 10,280 9,055 8,476
Daiwa House Reform Co., Ltd. . w
KEAHRY T — L Net income EECEEE 4,455 4,516 5315 5,197 6,431 5,952 5,358
Total assets wHEE 23,417 29,571 32,713 37,205 44,954 48,603 41,056
Net assets WA 7,774 11,024 14,847 18,450 23,323 27,346 20,483
Interest-bearing liabilities HAFAR _ N _ N _ N .
(excl. lease obligations) (1) —RIEHEBRC)
Net sales FLEE 172,367 179,877 200,656 207,317 212,096 221,547 227,953
Operating income E S 12,926 15,023 17,778 18,969 18,643 19,620 23,143
Ordinary income FBEAE 14,615 13,660 17,778 18,605 18,515 19,398 22,775
Daiwa Lease Co., Ltd. Net income EECEEE 7,943 3,374 11,894 12,013 12,081 12,417 13,709
KH—R
Total assets wHEE 379,772 402,652 435,574 452,995 478,804 510,158 435,322
Net assets WA 127,756 128,611 138,085 146,528 154,920 163,556 173,564
Interest-bearing liabilities HRTFAE
o o ot [ty - 57,500 57,500 67,500 67,500 72,500 102,977 92,500
Net sales FLEE 48,692 54,213 60,284 69,338 76,202 82,174 88,993
Operating income EESIE 5,089 6,498 7,161 8,019 8,861 9,440 10,273
Ordinary income BEAE 4,717 6,283 7,709 8,282 9,558 9,835 10,345
Daiwa Information Service Co., Ltd. Net income L HAER 2 2,722 3,663 5,220 5,766 5,420 6,153 6,640
KIMEHRY—ER -
Total assets wEE 107,041 118,418 133,551 151,413 171,340 180,762 199,382
Net assets WA 14,868 17,715 21,788 25,989 29,680 34,207 39,001
Interest-bearing liabilities HAFAR _ N _ N
(excl. lease obligations) (J—REHEBO 4,530 4,800 3,200

*Note: 1. In April 2015, Daiwa Service Co., Ltd. merged with Daiwa LifeNext Co., Ltd., and the business name changed to Daiwa LifeNext Co., Ltd.
SEAKRKEUHL A TY—ERE AHTA TR0 R MHEXRH L2015F4ASREHE L. BEAKHMS A IR R MrAKHEBY FE L.
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Financial Factbook FYE 2021/03

Operating Data E¥5F—4%3

Performance Indicators of Major Companies in the Daiwa House Group (2)

KHNIRTN—TEEGHDOBREEE (2)

(¥Milion/ A M)

'15/03 '16/03 17/03 '18/03 '19/03 '20/03 '21/03
Net sales =1 61,195 68,093 75,926 82,249 88,027 96,538 79,790
Operating income BRI 7,521 10,106 12,554 14,534 15,564 14,116 -192
Ordinary income RERE 7,209 9,800 12,517 14,535 15,559 13,896 460
Daiwa Royal Co., Ltd. Net income EEEEER 4,102 6,179 8,649 9,875 9,882 8,959 235
g4704%L -
Total assets BHEE 132,840 139,834 146,228 154,716 170,263 191,822 202,679
Net assets M 18,735 23,684 30,419 37,700 44,619 50,614 49,438
Intersst-bearing liabilties A o 19,270 17,070 14,070 11,070 8,300 5,300 9,500
Net sales =1 235,686 310,224 386,591 430,639 509,751 520,802 379,240
Operating income EE S 5,409 14,556 22,390 21,800 21,898 9,886 12,206
Fujita Corporation Ordinary income BEAE 5,842 12,423 22,505 21,130 22,004 8,561 8,866
(Non-Consolidated) Net income EEEEER 5,792 14,956 16,201 14,931 15,293 6,013 5,579
(71/;)7 (B Total assets wEE 169,006 261,161 296,500 336,680 396,232 382,871 385,590
Net assets MR 28,392 55,539 69,516 80,021 91,850 90,683 95,143
Intersst-bearing liabilties ﬁ*ﬂiﬁfm o 3,000 12,726 14,440 27,427 15,854 46,752 66,402
Net sales =1 51,319 52,936 53,317 55,006 54,189 52,769 46,198
Operating income BRI 1,872 1,744 1,832 1,950 1,570 1,835 2,203
Ordinary income BENE 2,567 1,479 2,275 1,958 1,571 1,840 2,254
DesignArc Co., Ltd. 5
FHAST—b Net income EEEEER 71 -565 1,544 1,202 203 1,251 1,291
(2) Total assets waEE 41,520 43,074 41,021 41,554 42,130 43,612 35,117
Net assets M 23,059 22,170 23,364 24,067 23,894 25,043 19,031
Interest-bearing liabilities AHHTFAR B _ N _ N _ _
(exc. lease obligations) (=R EHHRO
Net sales =1 51,896 51,895 54,536 53,866 56,301 59,574 55,900
Operating income I 2 2,490 3,038 3,630 3,340 3,549 5,247 6,139
Ordinary income BEAE 2,747 2,980 3,943 3,431 3,622 5,264 6,184
Daiwa Logistics Co., Ltd. Net income EEEEER 1,836 850 2,766 2,368 2,178 3,507 4,148
Kiniaih Total assets waEE 47,925 46,034 47,345 49,902 53,330 62,060 72,542
Net assets MR 20,587 20,776 22,902 24,391 25,837 28,634 31,690
Intersst-bearing liabilties A o 5790 5,620 2730 2,200 2,900 3,500 7,000
Net sales =1 73,176 78,543 83,970 85,572 88,497 88,884 91,853
Operating income BRI 1,562 1,817 1,529 1,294 2,055 1,897 4,463
Ordinary income BENE 2,107 1,730 1,698 1,351 2,156 1,948 4,640
Royal Home Center Co., Ltd. Net income EEEEER -3,893 -116 1,060 -3,334 1,356 873 3,728
A Total assets waEE 52,088 54,964 58,897 59,833 60,810 68,761 71,070
Net assets MR 30,555 30,439 31,400 27,741 29,098 29,972 33,700
Intersst-bearing liabilties A o 10,000 10,000 13,000 11,500 11,500 18,900 17,400
Net sales =1 43,990 46,934 46,360 46,698 47,299 46,252 17,499
Operating income EENE 44 305 357 1,008 670 -175 -9,666
Ordinary income BENE 1,123 134 1,096 1,050 743 -63 7,721
Daiwa Resort Co., Ltd. Net income EEEEER -387 -5,188 -993 -3,476 342 -1,008 -13,314
KA+ Total assets waEE 45,408 46,218 67,437 50,111 52,722 49,384 36,119
Net assets MR 1,231 -3,955 31,047 27,572 27,912 26,899 11,840
Intersst-bearing liabilties A o 950 2,450 4,700 4,700 4,700 4,700 12,700
Net sales LS - - - - 84,766 105,026 155,691
Operating income =E LR - - - - 6,222 8,790 16,864
Ordinary income BEAE - - - - 6,150 8,785 16,679
Stanley-Martin Holdings, LLC. Net income EEUEEER - - - - 5,879 8,138 14,147
REYLTRTTY Total assets waEE - - - - 97,896 112,249 155,796
Net assets WA - - - - 35,254 39,584 61,172
Intersst-bearing liabilties ﬁ*ﬂiﬁfm o - - - - 54,826 62,317 77,969
Net sales =1 2,810,714 3,192,900 3,512,909 3,795,992 4,143,505 4,380,209 4,126,769
Operating income e 2 180,352 243,100 300,529 347,141 372,195 381,114 357,121
Ordinary income IR 202,628 233,592 300,529 344,593 359,462 367,669 337,830
Daiwa House Industry Co., Ltd. 5
(Consolidated) Net income EEEEER 117,133 103,577 201,700 236,357 237,439 233,603 195,076
KRR T (EHE) Total assets waE 3,021,007 3,257,805 3,555,885 4,035,059 4,334,037 4,627,388 5,053,052
Net assets P 1,112,817 1,181,986 1,329,901 1,513,585 1,643,717 1,773,388 1,893,504
Intersst-bearing liabilties A o 563,530 491,964 640,671 780,574 778,546 1,043,478 1,271,986
Net sales =1 1.91 1.94 2.04 2.09 215 222 2.21
:12'2‘031;';‘5;"!(/;;’;2;5 of Operating income [=E 3t 1.52 1.45 1.56 1.46 1.55 1.52 1.58
EHEE (f5) Ordinary income REAE 1.34 1.27 1.42 1.31 1.34 1.33 1.17
Net income EEUEEER 1.21 1.26 1.37 1.19 1.30 1.19 1.07

*Note: 1. Fujita Corporation became a consolidated subsidiary in January 2013, and merged with Daiwa Odakyu Construction Co., Ltd. in October 2015.
2. In October 2014, the business name changed to DesignArc Co., Ltd. from Daiwa Rakuda Industry Co., Ltd.

3. Stanley-Martin Holdings, LLC. became a consolidated subsidiary, February 2017.

#E: L HRRUTOHE, 201351 A LY BB FRUELLYFELL=, F-, 2015510 ISR D BRREMRARU LR ERE (B L LEL.
2. HAI598 TEBA R, 2014F 108 IHBERARU T F AT —I~NEBLTEYES .
3 REUL—R—FUAtIE, 201742 A LY ERF RH LY ELL.
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Capital Investments (Consolidated) %{##% & 48 GE#E)

(¥Milion/ 5 M)

13/03 14/03 “15/03 “16/03 17103 “18/03 “19/03 20/03 21/03 For:::ls‘:il-m
Single-Family Houses FRET 4,312 6,370 5,030 6,216 8,509 7,594 4,353 5,835 4,895 7,000
Rental Housing EHEE 10,479 13,450 33,258 19,910 37,554 30,025 31,987 30,585 30,258 33,000
Condominiums <vvay 4,321 5,365 4572 3,330 6184 5,001 5427 15,469 12,852 8,000
Existing Homes FEERRYY 828 403 194 70 146 143 63 642 229 1,000
Commercial Facilties T 22,465 44,043 46,873 31,647 61,701 58,455 79,482 113,440 56,871 90,000
Logistics, Business & Corporate Facilies %55k 45,612 113,188 121,763 100,246 164,137 131,180 106,272 173,765 234,821 270,000
Other Businesses ot 33,222 34,155 42,126 28,307 62,985 52,299 66,474 34,121 29,957 30,000
Adjustment ARE 141 381 21,171 (1,416) 437 (199) (908) ©) 3,016 1,000
Total att 121,383 217,358 274,990 188,312 341,656 284,590 293,151 373,851 372,904 440,000
(¥ Million/ BHM)
450,000 ===
400,000 P
350,000 i i
300,000 E i
250,000 i i
200,000 . E i
150,000 - L
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 '21/03 '22/03

Forecast &HEI

Depreciation (Consolidated) JB{f{EXNE (EH#E)

(¥Milion / A M)

'13/03 '14/03 '15/03 '16/03 17103 '18/03 '19/03 '20/03 '21/03 2203
Forecast Rt
Single-Family Houses FRiEE 2,495 3,026 3,529 3,572 3,860 3,494 3,627 5,671 4,576 5,200
Rental Housing HEEE 6,509 6,701 7,042 7,816 8,636 8,994 8,801 9,609 9,158 9,200
Condominiums wiay 1,331 1,842 2,023 1,789 2,112 1,717 1,947 2,012 2,575 2,800
Existing Homes FERMYY 459 149 174 155 135 146 102 188 216 300
Commercial Facilities [SESiE:d 13,263 14,200 15,168 16,407 17,469 19,306 21,031 29,035 31,936 37,000
Logistics, Business & Corporate Facilities EEBHR 5,487 6,357 7,963 8,333 9,348 11,057 13,958 14,047 14,393 17,000
Other Businesses Z 0t 15,534 15,516 16,510 17,261 16,985 18,255 20,395 13,5632 14,551 15,500
Adjustment A% 755 738 870 1,180 1,049 1,190 1,256 1,109 995 1,000
Total ant 45,836 48,533 53,283 56,515 59,597 64,163 71,020 75,207 78,403 88,000
(¥ Million / EHF)
90,000
===
1
! 1
80,000 .
P
70,000 o
1
o
60,000 1
! 1
H 1
50,000 | 1
] P
H 1
40,000 L
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 '21/03 '22/03
Forecast FTIE
Notes: We reclassified our business segments in the fiscal year ended March 31,2020.
SE:2020BAM& Y. HEI AV PTRBLTOES,
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Single-Family Houses Business FR{EEE%X

(Units / )
'12/03 13/03 '14/03 15/03 '16/03 '17/03 '18/03 '19/03 ‘20/03 21/03
Sales of Single-family houses FERTEFH 9,999 9,881 10,521 9,894 9,332 9,286 9,227 8,716 7,983 7,019
Custom-built houses FEEE 8,323 7,965 8,088 7,280 6,999 7,106 6,907 6,524 5917 5,178
;';‘J‘:Ce‘z inhousing development \ppy o 1,676 1,916 2,433 2614 2,333 2,180 2,320 2,192 2,066 1,841
'12/03 '13/03 '14/03 15/03 '16/03 '17/03 '18/03 '19/03 '20/03 21/03
Number of model house exhibitions 1 ER RIS 228 228 240 239 246 240 239 244 229 206
Number of family groups visiting FEEBTSRISER () 76,917 79,154 71,164 69,242 64,642 67,602 65,307 68,402 60,088 40,591
Average number of family group =4t =18
visits per single model house ;%”%‘gﬁé;’ﬁgﬁmtﬁ 337 347 297 290 263 282 273 280 262 197
exhibition !
Number of MACHINAKA-xevo FLEND— T+ RRER
Display homes completed SERE 112 186 153 160 143 126 119 107 136 129
Works in process e 23 44 74 54 49 55 56 43 44 43
Average sales per unit —FLYDFHFTLELE (¥ Milion/ BHM)

Custom-built houses FifiEE 29.7 30.1 31.1 32.7 33.7 343 35.9 373 396 396
Steel-frame 29.7 30.1 31.3 329 33.6 34.4 36.0 37.3 39.7 39.6
Wood-frame 273 279 273 30.6 35.3 325 346 359 38.4 41.0

Housing development 24.0 23.8 235 24.0 245 253 24.0 243 224 2341
Steel-frame 241 238 234 24.0 245 256 244 247 222 2341
Wood-frame 232 243 249 235 242 227 20.8 218 247 227

Average area per unit —F4YOFEHFLERE (M)

Custom-built houses FRiEE 132.8 131.9 132.0 132.9 131.9 132.7 134.1 135.7 137.8 135.0
Steel-frame % B 133.1 132.1 132.5 133.2 131.7 132.9 134.1 135.9 138.0 134.9
Wood-frame A & 127.4 127.4 124.9 127.9 136.2 129.6 133.7 132.8 135.2 136.7

Housing development DEEE 118.1 1171 112.6 108.9 110.4 103.3 103.3 106.6 97.3 104.9
Steel-frame % B 118.1 116.9 1121 108.8 110.2 104.4 104.5 108.4 96.4 104.8
Wood-frame X & 118.9 120.0 119.1 109.9 113.2 93.6 942 95.5 107.7 105.8

Percentage of reconstruction BELE (BE+HIH) 29% 27% 31% 27% 25% 24% 23% 25% 22% 21%
Order receipt channels
21/03 2% 3% o [
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
Model house exhibitions B Ri5 Referral sale #B4T
Promotional campaigns F¥R—> H Other ZMfth
1 1 Daiwa House Industry Financial Factbook
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Rental Housing Business E&{IEE%

12/03 *13/03 *14/03 *15/03 '16/03 17103 '18/03 *19/03 '20/03 '21/03
Sales of rental housing HEREERTEFH (Units / ) 27,115 30,514 32,424 36,757 38,903 43,428 40,254 37,905 33,502 29,488

12/03 *13/03 *14/03 *15/03 *16/03 17103 '18/03 *19/03 '20/03 '21/03
Average sales per unit —FLYDFHFTLELE (¥ Milion/ BHM)

Rental housing BHEE 11.3 10.7 11.2 11.4 11.6 11.4 12.0 12.4 12.3 12.4
Steel-frame (low-rise) B B 10.1 10.3 10.9 1.1 1.3 1.1 11.6 12.0 1.7 11.6
Steel-frame .

(high and mid-rise) e 12.2 14.0 14.4 14.9 15.2 16.6 17.8 18.1 20.2 19.8
Average area per unit —FH-YOFEYF L@ (M)

Rental housing BHEE 57.1 53.2 55.8 53.1 52.3 50.5 515 52.0 49.9 50.4
Steel-frame (low-rise) & B 56.9 523 545 52.8 52.1 50.1 51.0 515 48.7 48.1
Steel-frame .

(high and mid-rise) B 57.8 61.7 68.7 57.8 54.2 56.7 574 58.7 67.2 73.2
Number of rental housing units managed and occupancy rates
= [
AREEEEFHOER *13/03 *14/03 *15/03 '16/03 17103 '18/03 *19/03 '20/03 '21/03
Daiwa Living Co., Ltd. . . BEHEEE
KEESY Rental housing units managed mEE 331,676 376,760 418,382 452,401 490,145 522,118 550,214 572,499 587,899
o Luing Manegement o Lo occupancy rates ARE o7T%  972%  97.6%  975%  97.2%  973%  969%  97.5%  98.2%
Rental housing units managed BRESE 14,392 15,018 17,133 18,941 20,063 21,006 22,024 22,683 23,975
Nihon Jyutaku Ryutu Co., Ltd. BEH ’ ’ ’ ’ ’ ! i i i
BAEEHE Occupancy rates ABE 95.2% 95.8% 94.9% 95.3% 95.1% 95.8% 96.8% 97.9% 98.1%
. I BHEEE
Rental housing units managed P 346,068 391,778 435515 471,342 510,208 543,124 572,238 595,182 611,874
Total Lump-sum contracted units —EEEA
a5 (occupancy guarantee) ERIDFH 305,808 352,341 397,282 433,628 471,845 505,313 531,356 552,625 568,679

Occupancy rates N=ES 97.6% 97.2% 97.5% 97.4% 97.1% 97.3% 96.9% 97.6% 98.2%

Rental housing units managed (left scale),Occupancy rates (right scale)

EEEEEEFR(EER). ABREHEERH)

(Units / )
650,000 99.0%
600,000
550,000 98.0%
500,000
450,000 97.0%
400,000
350,000 96.0%
'15/03 '16/03 '17/03 '18/03 '19/03 '20/03 '21/03
Rental housing units managed B E X EEEF # —#=Occupancy rates ABE
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Condominiums Business <o av s

Sales (Non-Consolidated)

FEEEOWKR (ER) (m, ¥Million / EHAF ) '14/03 '15/03 '16/03 17/03 '18/03 '19/03 '20/03 '21/03
Units FH# 255 137 285 131 145 24 121 109
Sales amount FTL&HE 7,250 4,453 10,810 5,632 6,251 963 9,929 3,985
H;’t‘;‘fﬁaigo Average sales per unit FiE LS4 28.4 326 37.9 423 432 40.1 823 342
Floor space(n) FHERM) 21,227 11,969 22,774 11,249 11,378 1,936 8,925 6,502
Average floor space per unit(n) FHEHERE() 83.2 87.6 79.9 86.0 787 80.7 74.0 59.7
Units P 193 17 64 16 83 44 2 64
Sales amount ELEHE 6,138 4,278 2,306 554 5,148 2,022 71 2,198
T(%’l;)é(u Average sales per unit FHYFT L2 31.8 36.6 36.0 34.6 62.0 46.0 35.5 34.3
Floor space(m) FHEHE(M) 15,518 9,369 5,047 1,533 6,694 3,376 169 4,968
Average floor space per unit(n) FHFEHERHR(M) 80.4 80.1 78.9 95.8 80.7 76.7 84.5 77.6
Units FH# 1,121 764 1,118 949 749 829 1,116 1,676
Sales amount FTLeHE 57,110 30,461 57,576 49,174 47,761 49,797 78,556 88,636
I;;O Average sales per unit FHFE L& 51.0 39.9 515 51.8 63.7 60.0 70.4 52.9
Floor space(n) FHERM) 78,429 54,109 81,593 70,561 54,190 63,544 80,661 119,135
Average floor space per unit(n) FHEHERE() 70.0 70.8 73.0 74.4 723 76.6 723 711
Units F# 399 460 347 425 372 141 380 234
Sales amount bl o341 13,986 16,768 15,105 17,613 14,970 5,663 16,938 8,759
C:;%%u Average sales per unit FHyFT L2 35.0 36.5 43.5 414 40.2 40.2 44.6 37.4
Floor space(m) FHEHE(M) 32,373 37,210 28,440 34,066 30,131 11,077 30,474 18,223
Average floor space per unit(ni) FHEHERHR(M) 81.1 80.9 82.0 80.2 81.0 78.6 80.2 77.9
Units P 531 511 465 506 480 318 484 307
Sales amount FLesE 21,969 21,523 20,144 27,191 26,988 14,706 26,278 13,573
IJ(&”;;I Average sales per unit FHFE LR 414 422 433 53.7 56.2 46.3 54.3 432
Floor space(n) FHER(M) 39,118 36,994 34,904 38,819 35,303 22,783 35,120 21,331
Average floor space per unit(n) FHEHERE() 737 72.5 75.1 76.7 735 .7 726 69.5
Units FH# - - 30 8 - 46 21 16
Sales amount ELEHE - - 1,816 582 - 2,071 804 557
Ch;fi%‘l)k“ Average sales per unit FEHF LS - - 60.5 72.8 - 450 38.3 34.8
Floor space(m) HEHEEM) - - 2,552 805 - 3,468 1,505 1,128
Average floor space per unit(n) FHFEHER(M) - - 85.1 100.6 - 75.4 7.7 70.5
Units FH# 574 447 663 176 331 387 94 78
Sales amount FTLeHE 19,766 14,653 23,413 6,370 13,132 24,385 4,168 2,759
K’;t‘;:‘” Average sales per unit FHELEE 34.4 328 353 36.1 39.7 62.9 445 30.4
Floor space(n) FHERM) 45,126 35,283 52,784 12,689 25,783 31,623 7,127 4,219
Average floor space per unit(n) FHEHERE(M) 78.6 79.0 79.6 72.0 78.0 81.4 76.1 53.8
Units P 3,073 2,436 2,972 2,211 2,160 1,789 2,218 2,484
Sales amount bl o341 126,346 92,263 131,320 107,108 114,921 99,902 138,064 122,207
Tﬁtial Average sales per unit FHYFT L2 411 37.9 44.2 48.4 53.2 55.8 62.2 49..2
= Floor space(m) FHEHE(M) 231,794 184,936 228,098 169,725 163,483 137,712 163,984 175,509
Average floor space per unit(ni) FHEHERH(M) 75.4 75.9 76.7 76.8 75.7 77.0 73.9 70.7

Number of condominium units managed

DERTULIVEEFH '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 '21/03
Number of managed units EEFEH - - 249,017 256,347 263,064 265,512 273,011 275,140
Daiwa LifeNext Co., Ltd. -New
PN EE S/ INE )] Number of managed buildings BFEMAEHOD
entrusted by HOAs B - - 4,047 4,153 4,236 4,256 4,335 4,386
Number of managed units BEFAH 84,819 87,520 - - - - - -
Daiwa Service Co., Ltd.
HALITH—ER Number of managed buildings BFEEENHLD 1337 1,404 — — — - - -
entrusted by HOAs ZEERE } ’
Number of managed units BEFAH 147,487 152,729 - - - - - -
Daiwa LifeNext Co., Ltd. -Former
KHMSATHRIAMIR) Number of managed buildings EEEAHOD 2439 2510 _ _ _ _ _ _
entrusted by HOAs ZEERE i ’
Number of managed units BEFAH 77,024 80,239 83,282 85,358 89,962 95,107 98,513 101,028
Global Community Co., Ltd.
4 B—/\)La32=T4 Number of managed buildings BFEEENHSD
entrusted by HOAs B 1,758 1,843 1,882 2,018 2,096 2,210 2,290 2,341
Total Number of managed units EEFH 309,330 320,488 332,299 341,705 353,026 360,619 371,524 376,168
otal
At Number of managed buildings BFEEENLD
entrusted by HOAs B 5,534 5,757 5,929 6,171 6,332 6,466 6,625 6,727
Note: In April 2015, Daiwa Service Co., Ltd. merged with Daiwa LifeNext Co., Ltd., and the business name changed to Daiwa LifeNext Co., Ltd.
o BRABRHT A T —ERE XS A 709 R MHEARM E2015F4BICREHE L. BEARMFA TR X MEARHEBYFE L.
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Commercial Facilities Business BEEMREZE

Subleasing areas of commercial facilites

EREVEROHES 14/03 '15/03 '16/03 "17/03 '18/03 '19/03 '20/03 '21/03
Total leasing floor space(m) E 1A #EE (i) 1,735,717 1,791,414 1,812,807 1,857,193 1,914,656 1,959,890 2,035,502 2,015,547
Leasing floor space ABREHEH(M) 1,722,074 1774437 1794208 1835597 1,892,830 1936155 2,004,770 1,978,437
Daiwa Lease Co., Ltd. occupied(m)
KfY—R -
Tenants TFUMNK 2,830 2,880 2,981 3,104 3,243 3,372 3,646 3,617
Occupancy rates* ARBE 99.2% 99.1% 99.0% 98.8% 98.9% 98.8% 98.5% 98.2%
Total leasing floor space(m) E 1A #EE (i) 1,460,668 1,584,088 1,747,872 1,900,896 2,149,198 2,309,375 2,515,900 2,589,264
Leasing floor space ABREHEH(M) 1454766 1576780 1,740,654 1,894,110 2,140,286 2,299,191 2,504,555 2,577,704
Daiwa Information Service Co., Ltd. occupied(m)
RHtEHRY—ERX _
Tenants TFUNK 2,634 2,850 3,115 3,387 3,861 4,119 4,383 4,530
Occupancy rates* ARBE 99.6% 99.5% 99.6% 99.6% 99.6% 99.6% 99.5% 99.6%
Total leasing floor space(m) E AT #EE (i) 1,337,464 1,459,862 1,581,442 1,681,892 1,766,928 1,826,327 1,861,894 1,956,476
Leasing floor space ABREHEH(M) 1,329,841 1,446,087 1,568,503 1,666,314 1743771 1,803,217 1,837,568 1,926,246
Daiwa Royal Co., Ltd. occupied(m)
L4704 )L _
Tenants TFUNK 2,354 2,531 2,714 2,828 2,971 3,119 3,191 3,352
Occupancy rates* ARBE 99.4% 99.1% 99.2% 99.1% 98.7% 98.7% 98.7% 98.5%
Total leasing floor space(n) {1 BT AEEH(rr) 4,533,849 4,835,365 5,142,121 5,439,981 5,830,782 6,095,592 6,413,296 6,561,286
Leasing floor space ABREHEH(M) 4,506,681 4,797,304  5103,365 5,396,021 5776,887 6,038,563 6,346,893 6,482,387
Total occupied(m)
P
= Tenants FFUNK 7,818 8,261 8,810 9,319 10,075 10,610 11,220 11,499
Occupancy rates* ARBE 99.4% 99.2% 99.2% 99.2% 99.1% 99.1% 99.0% 98.8%
Management of owned commercial facilities
0 ) B e
BHEAERERZOELRER 14/03 '15/03 '16/03 "17/03 '18/03 '19/03 '20/03 '21/03
Total leasing floor space(m) {5 AT&EE (i) 296,053 298,909 299,483 296,331 326,505 279,686 351,854 310,274
Daiwa House Industry Co., Ltd. (';izzg:g;g’)r space ABEEEH() 284,547 290,509 295,772 288,351 322,345 272,768 337,144 284,170
(non-consolidated)
KA/ RIE (BRI Tenants FTFUMK 706 728 722 719 768 610 812 650
Occupancy rates* NS 96.1% 97.2% 98.8% 97.3% 98.7% 97.5% 95.8% 91.6%
*Note: Leasing floor space occupied/Total leasing floor space
*E: BB/ B A REEH
City-Center hotels
HHEATIL '14/03 '15/03 '16/03 17/03 '18/03 '19/03 '20/03 '21/03
Number of hotels RTILER 38 40 46 52 54 72 91 92
Number of rooms BEH 8,605 8,981 10,150 11,398 11,548 14,444 17,068 17,585
Occupancy rates EERBE 83.9% 85.8% 87.2% 88.6% 91.5% 91.8% 87.4% 33.9%
Daiwa Roynet Hotels
gi‘fﬂ?ﬁ; f_"};__';‘f') Number of hotels T 36 37 42 45 46 52 59 62
(#4704 L)
Number of rooms BEH 7,853 8,003 9,012 9,621 9,732 11,226 12,543 13,115
Daiwa Royal Hotel City Number of hotels RTILER - - - - - 4 7 8
(Daiwa Royal Co., Ltd.)
ATV IKRTIL ST
(F4784%L) Number of rooms BEH - - - - - 891 1,527 1,754
OSAKA DAI-ICHI HOTEL Number of hotels AT 1 1 1 1 1 1 1 1
(Osaka Marubiru Co., Ltd.)
KERE—HRTIL
(RIR=ILE L) Number of rooms BFEH 460 460 460 460 460 460 460 460
La’ gent Inn Number of hotels AT ILE - 1 2 2 2 2 2 2
(Daiwa House Industry Co., Ltd.)
P2 VIS
(KEINYRT ) Number of rooms BEH - 226 386 386 385 385 385 385
La’ gent Hotel Number of hotels AT ILE - - - 3 3 4 5 5
(Daiwa House Industry Co., Ltd.)
F-VrUkRTIL
(K%ﬂ/\"]ZI;) Number of rooms BEH - - - 639 639 827 965 965
MIMARU Number of hotels T - - - - 1 8 15 20
(Cosmos Initia Co., Ltd.)
MIMARU
(QARERI=VT) Number of rooms BER - - - - 40 361 760 1,045
THE STAY OSAKA shinsaibashi _
(Daiwa LifeNext Co., Ltd.) Number of hotels l%- ¢ - - - - - - 1 2
THE STAY OSAKA i #T#8
(RS54 TRIRX ) Number of rooms BEH - - - - - - 134 351

*Note: City-Center hotels are included in the Commercial Facilities Business. La’ gent Inn and La’ gent Hotel are included in the Rental Housing Busines. MIMARU and THE STAY OSAKA shinsaibashi are included in the Condominiums Business
*E: BHRRTILE BRERFRICEAFTA - D1Ub-A0EF- Db RTILEE T REEHEH. MIMARULTHE STAY OSAKA DFHEIET AV BRICEFAFT,
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Logistics, Business & Corporate Facilities Business BHEMiEE %

Developed area of logistics facility (accumulated)

(Thousand m / Fm)

Developed area of logistics facility (accumulated)

YRIER DR ERERE (REH 21/03 VREER DRFERER (REH)
Hokkaido JeimiE 275 = Hokkaido
dtimE
Tohoku ®it 406 ‘6%164% Toi\oku
Kanto S 6,103 Fit
10% Kanto
Hokushinetsu+Chubu LiEik- AR 1,175
o . Hokushinetsu*Chubu
Kinki i 1,052 "o
s 21/03 JL {2 E
Chugoku-Shikoku hE-mE 386 Kinki
Kyushu AW 652 61% = Chugoku*shikoku
Total &t 10,052 HhE-
Kyushu
S
Composition of development (accumulated) (Thousand mi / Fmi) Compaosition of development(floor areas)
BRI A (R '21/03 BASEIE AL (PR ETE)
Build-to-suit type Number of logistics facilities it 223
BTS# Floor areas SERRETE 5,040
Multi-tenant type Number of logistics facilities M 70 '21/03 50% 50%
JUFH Floor areas SERRETE 5,095
Total Number of logistics facilities LILis 4 293
&t
& Floor areas EREH 103186 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
Note: Floor areas have since FY2003 in Build-to-suit type logistics,and since FY2013 in Muli-tenant type logistics. Build-to-suit type BTSE! Multi-tenant type < JLFE
$:BTSIX2003% ., TLFF0BEENSORETT .
Other Business % Dfth=E %
Resort Hotels
U= bIRTIL '14/03 '15/03 '16/03 17103 '18/03 '19/03 '20/03 21/03
Room occupancy rates BEERBE 59.0% 58.6% 62.5% 60.4% 62.1% 62.6% 58.8% 28.0%
DAIWA ROYAL HOTEL . =
HAIO4TILRT L Number of Daiwa Royal Hotels 7R /L3 28 28 28 28 28 28 28 28
Number of rooms BEH 7,406 7,406 7,406 7,406 7,406 7,153 7,113 7,113
Royton Sapporo Number of hotels RTILE 1 1 1 1 1 1 1 1
aqke
b AR Number of rooms BEH 292 292 292 292 292 294 294 294
Note: Including Nishiwaki Royal Hotel. ./ i: B A1 ¥ LT ILEET
Note: Resort hotels are included in the Other Business. ./ i¥: UV —bRTILIE, ZOMBEICEAHET,
Health & Leisure
o
BRRRRER '14/03 '15/03 '16/03 17103 '18/03 '19/03 '20/03 '21/03
Number of members HMRREH(N) 150,328 165,084 175,233 179,151 188,696 191,092 196,582 161,843
Sports Club NAS
AR—YISTNAS 3
Number of sports clubs AR—YH5T# 62 65 67 68 68 69 71 71
TLIBTFA
Number of guests BEER(N) 348,157 345,772 355,278 342,488 355,661 351,144 341,305 324,035
DAIWA ROYAL GOLF om
EAT04VILTILT Number of members HMRREH(N) 4,193 4,865 5,361 6,145 6,772 6,771 6,519 6,406
Number of golf courses TITEH 10 10 10 10 10 10 10 10
Note: Health & Leisure is included in the Other Business. / i¥: REERIRIZ. TOMBRISEAHET,
Home Center
r—bhtri— '14/03 '15/03 '16/03 17103 '18/03 '19/03 '20/03 '21/03
Sales account per customer (¥) HZEH1ALF-YBAEM (M) 2,516 2,550 2,658 2,689 2,767 2,858 2,924 2,945
Sales floor space (except outmall g b summas (41 5518%8.<) () 241237 250437 250,064 292,296 295813 296,782 301,103 310,289
selling space) (m)
Number of stores HRESHH 52 52 53 57 59 58 57 59
Note: Home Center is included in the Other Business. ./ ¥: h— L+ > 2 —I&, TOMBEICEHRET,
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Reference Materials $&57—%6

Other Businesses ZNihEZE

Environmental Energy Business

THRLF—FE '16/03 17103 '18/03 '19/03 '20/03 21/03
Number of facilities L1 154 191 225 266 321 359
Solar power -
Ak Solar power generation  A[B3R% 156.5 186.6 245.1 2925 365.3 400.4
capacity H 5 (Mw)
. Number of facilities L1 5 4 1 1 11 15
Wind power - -
Group renewable energy generation AR Wind power generation Jit%;w 9.6 9.6 9 9.0 257 26.5
facilities (in operation) capacity (Mw)
TN—TBEFMEIRLE— i
Number of facilities - - 1 2 2 3
(F@+) Water power tE
KA i
Water.power generaton EAOREBH R R 09 19 20 27
capacity 71 (Mw)
Total Number of facilities EYL: 159 195 227 269 334 377
P =
=8 Generation capacity ?ﬁ/ﬁ;‘i“b 166.2 196.3 255.1 303.4 382.9 429.6
Car Parking Bussiness
HESEX '16/03 17103 '18/03 '19/03 '20/03 '21/03
Number of facilities TEERE 2,197 2,475 2,747 3,828 4,019 4,180
Number of car parking REEH 34,177 42,051 53,375 73,898 82,894 96,263
[Reference/£ %] Overseas Business iEs} B
(¥ 100Million / &)
Sales
=r= 17103 '18/03 '19/03 '20/03 '21/03
Jc ™=
USA TAURN 55 783 990 1,173 1,768
Australia F—=R+3UT 41 186 545 572 369
ASEAN ASEAN 202 260 403 451 369
China FE 361 445 362 222 266
Other countries Z 0t 461 634 507 430 244
Total &t 1,116 2,310 2,785 2,773 3,018

Note: Adjustments included in total net sales and operating income./ j¥: &&HICIXEHAERBNEENTVET,
Note: For each business area, we discolse results after consolidation adjustment since FY2020./5¥: 21/3#ih 5. £ T 7 DML ERARZOMETHARLTLET,

Operating income (¥ 100Million / {&F)
EBERNE 17103 '18/03 '19/03 '20/03 '21/03

USA FTAYUA 3 64 84 116 191
Australia F—X+ZU7 -2 13 45 18 -18
ASEAN ASEAN 16 7 15 44 17
China hE 1 44 35 -0 12
Other countries Z0th 6 -5 -4 -83 -8
Total At 25 106 129 62 195

Note: Adjustments included in total net sales and operating income./ 3¥: &5t ICILEHABEIASTENRTVET .
Note: For each business area, we discolse results after consolidation adjustment since FY2020./ 3¥: 21/3#ih 5. £ T 7 DB LERARKOMETHARLTLET,
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al Factbook FYE 2021/03

Financial Data (Non-Consolidated) BA#T—% ({&7I) 1

Non-Consolidated Balance Sheets

BEXEER

(¥Milion/ EA M)

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 21/03
Assets REDH
Current assets RBEE
Cash and deposits ReEE 68,052 90,675 57,359 40,156 113,877 97,450 21,367 128,846
Notes and accounts receivable from
completed construction contracts and ZWMFR-THEE 87,931 106,751 124,774 129,636 137,336 152,975 156,625 149,290
other
Short-term investment securities HimEESH 16 16 16 16 50 891 694 546
Inventories IR E 340,344 417,701 403,429 406,652 466,078 539,152 603,251 641,854
S;’:t';;’; uncompleted construction ARTELHS 15,554 22,500 21,440 22,490 24,497 45,141 32,210 35,251
Land for sale BRFTA L 260,378 295,545 302,144 290,459 329,199 372,108 413,166 455,184
Single-family houses for sale Fi 112,500 110,523 114,684 93,813 98,673 101,712 99,446 82,512
Condominiums for sale Ay 105,735 125,657 123,745 119,960 124,994 160,151 163,705 160,691
Other ot 42,141 59,365 63,714 74,346 105,531 110,245 150,014 211,980
Buildings for sale BRFTAEY 54,634 90,964 70,500 85,185 104,678 113,429 149,753 143,621
Single-family houses for sale Fi 22,081 26,207 23,860 20,193 23,836 20,977 28,239 24,874
Condominiums for sale Ay 24,119 41,712 37,795 41,356 45,387 56,960 68,985 69,258
Other ot 8433 23,045 8,844 23,635 35,454 35,490 52,529 49,487
Other ZOthDFEEE 95,583 82,737 95,053 140,394 145,953 165,590 171,752 242,833
Allowance for doubtful accounts HES 4% -3,109 -2,895 -1,589 -6,683 -7,583 -7,670 -7,759 -12,260
Total current assets REEEAR 588,817 694,986 679,043 710,172 855,712 948,390 945,931 1,151,111
Noncurrent assets B &E
Property, plant and equipment HEHEEEE 454,725 527,891 599,620 669,322 686,566 706,389 763,960 740,840
Buildings and structures BEMRUHEEY 135,717 149,325 159,808 178,737 200,644 214,452 215,683 214,885
Land tith 282,872 345,969 403,446 432,722 429,299 442,649 488,204 460,066
Other Z0ft 36,135 32,506 36,365 57,862 56,622 49,287 60,072 65,889
Intangible assets EHEEEE 16,640 15,222 14,415 15,766 14,632 13,820 19,087 24,418
Investments and other assets REZTOMOEE 738,613 831,858 881,702 1,015,394 1,154,146 1,188,035 1,358,845 1,403,635
Total noncurrent assets EE&EA 1,209,979 1,374,971 1,495,738 1,700,483 1,855,345 1,908,245 2,141,892 2,168,894
Total assets REESH 1,798,797 2,069,958 2,174,782 2,410,655 2,711,058 2,856,636 3,087,824 3,320,005
Liabilities AMDE
Current liabilities RBAR
c“;;z:f:f;fg’;?fmzag:g'sﬂf:;rr TIFH TERILES 124,676 152,972 183,380 188,282 254,212 265,210 115,672 103,635
Commercial papers Y=L R—/— - 72,000 - - - - 49,000 -
Current portion of bonds payable —ELINEETEDHE 100,000 - 10,000 - 20,000 95,000 65,000 40,000
S:y';ebrl‘;p"m"” of long-term loans —ELREETEORMEAS 38,000 20,000 20,000 50,000 30,100 - 40,783 14,321
Income taxes payable RIEAB- BER 27,057 15,973 43,373 29,178 37,551 39,206 34,328 23,890
Advances received on uncompleted
construction contracts and advances REIEZAL FTZE 64,062 77,015 77,782 83,732 102,590 132,885 112,546 106,898
received
Other ZoHhORBAR 246,592 325,870 321,900 328,021 320,528 388,362 445,850 433,622
Total current liabilities FEBEREE 600,388 663,832 656,436 679,215 764,982 920,663 863,180 722,368
Noncurrent liabilities EE&RE
Bonds payable & 30,000 110,000 100,000 200,000 287,000 192,000 277,000 383,000
Long-term loans payable REEAE 130,000 187,960 192,960 215,371 232,029 237,322 327,147 502,084
Other ZTOOEEERE 217,725 200,028 265,793 265,929 252,397 252,805 259,690 246,093
Total noncurrent liabilities BRIt 377,725 497,988 568,753 681,301 771,426 682,127 863,837 1,131,177
Total liabilities AREL 978,114 1,161,821 1,215,190 1,360,516 1,536,408 1,602,790 1,727,018 1,853,546
Net assets MAEDH
Capital stock HEXE 161,699 161,699 161,699 296,958 161,699 161,699 161,699 161,699
Capital surplus BARFERE 280,365 280,365 296,959 296,958 296,958 296,958 296,958 297,015
Retained earnings FlFIRE 336,740 388,025 423,595 510,504 641,256 748,957 862,539 972,362
Treasury stock BEH#R -2,284 -2,994 -5,646 -8,450 -4,630 -8,316 -7,588 -33,019
Total shareholders' equity HEIRAEYH 776,520 827,095 876,607 960,711 1,095,283 1,199,299 1,313,609 1,398,057
Valuation and translation adjustments il xRS
Z:lt?:lzz difference on available-forsale 2 g, 4 mir s eFmEES 50,535 82,811 83,535 86,616 73,291 48,639 37,247 58,506
Deferred gains or losses on hedges BREANYDRLE 10 104 262 375 796 470 728 511
Revaluation reserve for land T B mEES -6,420 -1,912 -851 2,319 5,162 5,322 9,119 9,293
Total valuation and translation adjustments  5%{ffi- B E £ 4EE &5 44,124 81,002 82,945 89,311 79,250 54,432 47,095 68,310
Subscription rights to shares FRFHtE 38 38 38 115 115 114 101 91
Total net assets Mg EAE 820,683 908,137 959,592 1,050,139 1,174,649 1,253,846 1,360,805 1,466,459
Total liabilities and net assets EMMRESY 1,798,797 2,069,958 2,174,782 2,410,655 2,711,058 2,856,636 3,087,824 3,320,005
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Financial Data (Non-Consolidated) BA#T—4%(fE5I) 2

Non-Consolidated Statements of Income 1E#&:tEE

(¥Milion/ A M)

“13/03 *14/03 “15/03 “16/03 17/03 “18/03 “19/03 *20/03 21/03
Net sales RE® 1,238,811 1,429,886 1,470,975 1,649,765 1,720,394 1,814,277 1,925,518 1,975,150 1,863,934
Cost of sales L 968,083 1,131,048 1,153,803 1,274,145 1,309,711 1,358,558 1,458,008 1,494,529 1,427,976
SG&A expenses RERRU—REES 190,454 194,807 198,506 207,982 212,010 217,728 226,881 230,568 209,480
Operating income WRFIE 80,273 104,030 118,665 167,638 198,673 237,990 240,628 250,053 226,478

:;";?e' income and dividends BRAE - RLE 13,055 14,198 18,832 22,829 23,151 28,504 30,266 32,821 74,133
Total non-operating income SR 30,265 29,437 38,790 27,792 26,961 35,390 34,077 36,821 79,066

Interest expenses FIFIR 2,282 1,456 1,521 1,031 1,008 1,479 1,763 2,261 3,281
Total non-operating expenses HENER 7617 7,160 6,780 11,567 13,288 10,342 6,249 11,292 17,211
Ordinary income EEFIE 102,921 126,306 150,675 183,863 212,346 263,039 268,457 275,581 288,332
Extraordinary income HRIFIZ 24,868 1,219 11,653 10,178 913 13,851 2,773 3,186 4117
Extraordinary losses A% 49,940 5,439 8,323 74,805 7,973 6,693 17,009 11,840 50,176
'c"(;i,";ﬁ‘:;2;;,'g;g(g;ff:;;gfsm" B S TR LRI 77,850 122,086 154,006 119,236 205,285 270,197 254,220 266,928 242,274
Income taxes and others EARE 28,899 41,205 57,049 37,245 57,702 71,974 71,692 70,443 59,727
Net income LN PRI 2 48,951 80,881 96,956 81,991 147,582 198,223 182,528 196,484 182,546
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Operating Data (Non-Consolidated) Z3E-57—4 ({&3I)

Orders Received by Business Segment (Non-Consolidated) ZBXJ| Zii5S

| Factbook FYE 2

(¥Million / E75F9)
. . . . . . . . '22/03
14/03 15/03 16/03 17/03 18/03 19/03 20/03 21/03
Forecast fE
Single-Family Houses e 391,226 377,368 387,303 391,442 380,415 398,161 352,211 331,861 376,000
Custom-built houses FREE 256,215 237,825 250,325 259,792 243,157 262,524 234,898 210,841 232,000
Houses in housing SEIEE 56,924 63,682 56,928 54,280 55,998 53,819 44,962 43,031 56,000
development projects
Land (including residential lots of +i 78,086 75,860 80,050 77,370 81,259 81,816 72,349 77,988 88,000
housing development projects)
Rental Housing EEEE 435,711 460,861 507,820 529,601 515,047 543,018 441,911 388,918 430,000
Condominiums (for sale) Ay 113,290 100,610 114,175 112,484 120,442 107,199 138,793 115,250 130,000
Commercial Facilities [EE 34 290,555 315,531 337,967 399,013 404,628 476,248 531,040 493,808 510,000
tzg:ﬁ::g: Business & Corporate o 4 1y 215,519 268,233 282,619 286,609 357,799 399,613 415,467 354,883 356,000
Total At 1,485,700 1,590,528 1,710,360 1,798,319 1,867,655 2,010,318 1,957,003 1,768,017 1,885,000
Sales by Business Segment (Non-Consolidated) EZ5| FEt=
(¥ Million / &7 )
. . . . . . . . '22/03
14/03 15/03 16/03 17/03 18/03 19/03 20/03 21/03
Forecast Rt E
Single-Family Houses HE 394,440 375,267 378,214 390,308 385,334 383,611 353,938 325,277 365,000
Custom-built houses FREE 261,493 235,688 242,447 256,283 248,783 247,315 235,048 207,530 221,000
Houses in housing pres
dovelopment projacts SHEE 57,253 62,755 57,077 55,139 55,673 53,208 46,256 42,451 56,000
Land (inluding residential los of +i 75,693 76,824 78,688 78,885 80,877 82,997 72,633 75,295 88,000
housing development projects)
Rental Housing RAEE 384,514 424,718 482,639 525,243 527,267 531,251 454,209 402,045 415,000
Condominiums (for sale) <Ay 126,571 92,337 131,380 107,113 114,921 99,902 138,064 122,207 130,000
Commercial Facilities [EES 5 275,071 298,804 312,262 371,638 404,289 451,641 505,786 523,355 500,000
',;:i:ﬁ::: Business & Comorale  u » zn 217,176 224,080 286,922 265,300 310,316 381,286 430,748 379,494 377,000
Total ait 1,429,886 1,470,975 1,649,765 1,720,394 1,814,277 1,925,518 1,975,150 1,863,934 1,870,000
Gross Profit Ratio by Business Segment (Non-Consolidated) FE#A| 55 L#AF|E3E
(%)
. . . . . . . . '22/03
14/03 15/03 16/03 17/03 18/03 19/03 20/03 21/03
Forecast fE
Single-Family Houses 32 18.3 17.9 18.9 19.2 20.0 19.9 19.0 17.9 18.6
Custom-built houses FREE 22.9 22.8 24.2 237 24.8 24.4 22,9 22.3 226
Houses in housing N
development projects NEEE 17.9 15.4 16.6 18.9 19.2 17.9 15.2 135 17.9
Land (including residential lots of +h 29 48 42 47 58 75 8.7 8.0 9.1
housing development projects) ) ) ) . . : ) . )
Rental Housing ®EEE 245 243 244 25.7 27.2 255 26.2 25.2 246
Condominiums (for sale) oAy 17.4 220 19.5 211 171 18.7 15.2 14.8 11.5
Commercial Facilities LSE 3 249 25.2 275 28.4 29.9 29.7 279 259 26.2
Logistics, Business & Corporate 4 425 156 19.1 234 248 272 242 286 28.4 233
Facilities
Total at 20.9 216 228 239 25.1 24.3 24.3 234 21.9

Notes: 1.In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. Although Existing home business, Leisure business, and Environment and
Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.
2.We reclassified our business segments in the fiscal year ended March 31, 2020.
EAKARE- T Al ERER - FRERE, Lib- BYEEHFT . F [EEAMIIIRAITRELLLF— | EEHEBICSA2XENBEMOA. HBLTOETH. [GFHOMIZE. ELORBEEEATEHLTVET.
220203 A# &Y. Ft T AVPTRELTVET .
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