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Daiwa House Group Financial Highlights for FY2013 3Q

Summary of Account Settlement in FY2013 3Q : Overview

REBME #BHE
(¥ 100 Million/{&M)
Consolidated Non-consolidated
EE & 51
YoY YoY
FY2012 3Q | FY2013 3Q AR FY2012 3Q FY2013 3Q HIER LIt
2012/ 128 2013/ 1288~ Amounts Ratio 2012 /128 %7 2013/ 12A#  Amounts Ratio
Pt 135 1R D
Net sal
Lo saes 14,259 18,960 4,700 33.0% 8,724 9,955 1,231 14.1%
=t5
Operating i
ﬁpera ing income 887 1,043 156 17.6% 544 692 148 27.2%
EHEANE
Ordinary i
r #lnaw income 913 1,074 161 17.7% 664 820 156 23.6%
TR
Net i
etincome 514 615 101 19.6% 399 527 128 32.1%
P03 B Sl 1 28
Basic net income
per share (¥) 88.84 98.22 9.38 10.6%
1% 1= U p 4 8 ' ' ' o
fFE (M)
(¥ 100 Million/{&F)
Consolidated Non-consolidated
g & 51
Change Change
Mar. 31 Dec. 31 . Mar. 31 Dec. 31 A
’ ’ H t ! ! 7 e
2013 2013 RBAL 2013 2013 AL
2013/3% | 2013/12%  Amounts Ratio 2013/3%  2013/12%  Amounts Ratio
#ipER HiEE =brE ) iR
Total asset
o'al assets 23712 25,958 2,246 9.5% 16,341 17,725 1,384 8.5%
WEE
Net asset
et assets 7,348 9,233 1,884 25.6% 6,090 7,718 1,628 26.7%
fEE
Net assets per
share (¥) 1,267.77 1,392.06 124.29 9.8%
1B 1= Y A ’ o
(M)

M Net sales, operating income, ordinary income, and net income were all at record-high levels.

LS - BEAE - BEANE - O3RN LLITBERS,

M Net sales increased for the fourth consecutive year, while operating income and ordinary income
increased for the fourth consecutive year.

FTLEE 4 HERBI, EXFD - BEARL 4 HERER,

B Group companies Number of companies =% Notes
FIL—TOHE Mar. 31, 2013 | Dec. 31, 2013 Change e
2013/ 3% 2013/ 12%FK R

Parent company (Daiwa House Industry)

|eH (KFINHRLE) ' § i
Consolidated subsidiaries 92 104 12 Included: 15 (11) ; Excluded: 3
EREFe4t #m 15% (11); #d 3#t
Equity-method affiliates 17 20 3 Included: 4 (2) ; Excluded: 1
FordEAEEs ¥ 4%t (2); B 1%t
Unconsolidated subsidiaries 1 1 B
EERFH
Affiliated companies not accounted for by equity method 2 2 _
FonEERARERH

Total 113 128 15

1

* Qverseas companies are shown in parentheses ( )./ () A&, BHNESHETT,
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Financial Highlights for FY2013 3Q

Daiwa House Group

Summary of Account Settlement in FY2013 3Q : Overview
RABE KL

B Major factors for changes in net sales and operating income
L&, EXABOEBRER

B Net sales
FEEE (¥ 100 Million{EM)

FY2012 3Q
2012/ 12AH 14,259

+2,337

Sales in logistics, business & corporate facilities business increased
(Sales by Fujita Corporation.,: +2,094; Sales of development properties: -200)

FEHERFEDFTLESEMN (A, 74 +2,094, BHYHE5EH -200)

Sales in rental housing business increased

(Sales by Daiwa Living: +351; Sales of development properties: -85)
EHEEEEOF LS

(R, XY E>S +351, BAFEMHFEA -85)

+672

Sales in commercial facilities business increased
(Sales of development properties: +73)

[GES

+544

REFXOFTLEEM (R, BRAEMGTA +73)

Sales in condominiums business increased
(Sales by Cosmos Initia: +263)
I avEEDFTLESEM
(A, ARERSA =T +263)

+485

Sales in single-family houses business
and others increased

FEEEFXEH, DT LEEM

FY2013 3Q
2013/ 128 & 18,960

M Operating income
EEFIE (¥ 100 Million/{EM)

FY2012 3Q
2012/ 12843 / / 887

+527

Sales increased

e LEEm

SG&A expenses increased
EERFTEDEM

Cost-of-sales ratio deteriorated

[Rif=DEE

Sales of development properties decreased

REEFRDEFTANF O

20 Effect of new consolidated subsidiaries
FIRERETFRIHOEE
FY2013 3Q
2013/ 128 #3 1,043




RKFMNIRTIL—T 201443887 E3mWFHY

REME

Daiwa House Group Financial Highlights for FY2013 3Q

Summary of Profits @D

BHOBE O
(¥ 100 Million/f&M)
FY2012 3Q FY2013 3Q
2012 12A #4 2013%12H #A
YOY
Results Proportion Results Proportion RIERHL
%*ﬁ *gﬁktt %ﬁ *ﬁﬁkﬂ: Amounts Ratio
PR BiEE
Net sales
14,259 100.0% 18,960 100.0% 4,700 33.0%
= o
LE
Cost of sales
11,276 15,382 4,105 36.4%
5t L Rl
Gross profit
2,982 20.9% 3,577 18.9% 595 20.0%
St BT
SG&A expenses
2,095 2,533 438 20.9%
EERTE
Operating income
887 6.2% 1,043 5.5% 156 17.6%
BT
Non-operating income
95 109 14 14.9%
= AN
Non-operating expenses
P gexp 69 78 9 13.3%
EXNER
Ordinary income
913 6.4% 1,074 5.7% 161 17.7%
EEHE
Extraordinary income
4 12 8  208.5%
L ERES
Extraordinary losses
82 34 -48 -58.5%
LEFEES
Income before income taxes
and minority interests 835 1,053 218 26.1%
REFFEA O BT S
Net income
514 3.6% 615 3.2% 101 19.6%
PG 2 5 )
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Daiwa House Group Financial Highlights for FY2013 3Q

Summary of Profits @

BEOHE @
B Lower of cost or market methods (inventories)
1= 75 EHHE % (¥ 100 Million/{&M)
FY2012 3Q = FY2013 3Q Change

2012 /1284 2013/128#] AR

Lower of cost or market methods (inventories)

. 11 6 -5

f= IR EME AR 5
Condsomlnlums 2 : 2
vy
Single-family houses 5 3 2
F=E
Others 3 2 0
Z D th

B SG&A expenses
EERTE (¥ 100 Million/{& M)
FY2012 3Q FY2013 3Q Change

2012 /12A4% 2013/128#] R EE

Personnel costs (incl. welfare expenses)

1,264 1,464 200
AGEE (BIEEEED)
Advertising & promotion expenses
= o 214 255 41
LEERE - REREER
Sales commission
o 20 109 19
BREEFHoH
Correspondence & transportation expenses
R 111 130 19
BEXEE
Others
415 572 157
Z Dt
Total 2,095 2,533 438

EERTE &

B Extraordinary income
4 I 1) 2% (¥ 100 Million/{&M)
FY2012 3Q = FY2013 3Q Change
2012/ 12841 2013/12A% 1EiEAE

Gain on sales of noncurrent assets

. 0 11 10
BIE & ET AT
Gain on revision of retirement benefit plan 2 _ 2
IREBAG 1 I B UE 2
Others
1 1 -0
Z Dt
Total
4 12 8
AR B
B Extraordinary losses
FERIE L (¥ 100 Million/{&M)
FY2012 3Q FY2013 3Q Change

2012 /1284 2013/ 128 #] R EE

Loss on valuation of investment securities

. - - 71 17 -53
REH ML HEE
Impairment loss
0 1 0
BIREE
Others
10 14 4
D
Total 82 34 -48

FARK B
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Daiwa House Group Financial Highlights for FY2013 3Q

Consolidated Balance Sheets (1) Assets

EREENER OREDH

(¥ 100 Million/{&M)

Change
Mar. 31, 2013 Dec. 31, 2013 RIEAKLE
2013/ 3% 2013/ 12%K Amounts Ratio
#ipER iR
Current assets
X . 9,815 10,505 689 7.0%
RENEE
Noncurrent assets
. 13,896 15,453 1,556 11.2%
BEEE
Property, plant and equipment
P i.p quip 8,026 9,255 1,229 15.3%
ARETEEE
Intangible assets
9 . 802 820 17 2.2%
BHEEEE
Investments and other assets
) . 5,067 5,377 309 6.1%
BEZTOMDEE
Total assets 23,712 25,958 2,246 9.5%
2 = 1 , 3 . 0
&E &5t

M Major factors for changes from the previous fiscal year-end

FREHER

W [Current assets] Increase in current assets due to increase of real estate for sale and other factors.
[(REVEE] RETAFBEOEMEFIZLY . REBEEHIEM,

W [Property, plant and equipment]

Increase in property, plant and equipment due to acquisition of real estate for investment, etc.
(EREEEE] RERTHEOREFICL Y EAREEEEMNEM,
m [Investments and other assets] Long-term loans receivable, lease and guarantee deposits increased,
due partly to inclusion of Cosmos Initia Co., Ltd. into a new consolidated subsidiary.
(REZDMDEE] IRERA U7 DHBEREFICLY . REEFNERUVHEE - REEEAEM,

(¥ 100 Million/{& M)

B Inventories j';;;sft
- s Mar. 31, 2013 Dec. 31, 2013 LE;
T: f& ﬁ]ﬁg 2013 /3%  2013/12% Amounts Ratio
BiEEE iR
Costs on uncompleted
construction contracts 217 272 55 25.5%
RETEXHE M Property, plant and equipment
Land for sale E?
o 2,805 3186 3L  136% AFREEEE (¥ 100 Million/ g F3)
for houses 1,034 1,141 107 10.3% Ehange
N, Fi : ' =7 Mar. 31, 2013 ' Dec. 31, 2013 RN
for condominiums LR e 286 25 904 2013 /3% 2013 /12%&  Amounts Ratio
W, Tvraz ’ ' o WA WE
for china business Buildings & structures
157 170 12 8.2% 3,450 3,699 249 7.2%
M., FEEE EY - BEY
for logistics, business & Land
corporate facilities 403 350 -53 -13.2% + it 3,963 4,750 786 19.8%
N, BXH
— Others
Buildings for sale 612 805 193 31.5%
— 712 839 127 17.9% Z0M
Total property, plant and
for houses
n. B 197 271 74 31.5% equipment 8,026 9,255 1,229 15.3%
. T = 5 P
for condominiums — - s 0.5% HREEAE S8
N, o3y
for china business 54 74 19 36.9%
W, PEEE '
for logistics, business &
corporate facilities 79 88 8 11.1%
N, EBXH
Others
251 327 75 30.1%
0t i
Total assets
- 3,985 4,62 639 16.1%
EuEgE St > °

5
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Daiwa House Group Financial Highlights for FY2013 3Q

Consolidated Balance Sheets @ Liabilities and Net Assets

EREENER QAH - MEEOH

(¥ 100 Million/{&M)

Change
Mar. 31, 2013 Dec. 31, 2013 BI#AKLE
2013 /3% 2013/ 12K Amounts Ratio
HiEEE =
Liabilities
16,363 16,725 361 2.2%
Hi%
Current liabilities
. - 7,175 7,585 409 5.7%
PrEIIN=R
Noncurrent liabilities
e 9,188 9,139 -48 -0.5%
EE&E
Net assets
. 7,348 9,233 1,884 25.6%
MEE
Shareholders’ equity
) 7,219 8,862 1,643 22.8%
HEER
Accumulated other
comprehensive income 116 312 195 167.3%
ZTOMOBIEREREEE
Subscription rights to shares ~ 0 0 i
kT HE
Minority interests
12 57 45 358.6%
DB/ ERES
Total liabilities & net assets
23,712 25,958 2,246 9.5%

afk - HAE B

(¥ 100 Million/f&M)

M Interest-bearing liabilities Change
FHFAE Mar. 31, 2013 Dec. 31, 2013 AR L
2013/ 3% 2013/ 123k Amounts Ratio
HBiREE EiEE
Short-term loans payable
_ 74 258 183 244.7%
BHEAE
Current portion of bonds payable
. ‘l I - S Py 0 1 0 131.6%
TERNEEFEDHE
Current portion of long-term loans payable
. 389 781 391 100.4%
1EFRREFEFEORIABAE
Commercial papeﬂrs o i 150 150 i
A= v )b s R—)\—
Bonds payable
i 1,306 1,306 0 0.0%
&
Long-term loans payable
1,975 1,621 -353 -17.9%
B AE
Total (excl. lease obligations)
_ 3,747 4,119 371 9.9%
AHFAEER (—REBRL) &
Debt-equity ratio
. 0.51 0.45 -0.06pt
DIEELY#
Net debt-equity rati
qul y ratio 0.17 0.22 +0.05pt
v FDIEL Y F
Net assets ratio
30.9% 35.3% +4.4pt

BC&RLLE
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Financial Highlights for FY2013 3Q

Business Segment Information @

45 A MER D

(¥ 100 Million/{f&F)

M Sales FY2012 3Q FY2013 3Q
LS 2012/ 12 A8 2013/ 12 3 #
Results Results » Yoy
AT RIHALE
E1& L Amounts Ratio
EAE iR
Single-Family H
oingle-Tamiy mouses 2,479 2,818 330 13.7%
FEEE
Rental Housing (Building contracting & management)
4,285 4,957 672 15.7%
BEEEE
Condomini
endominiums 983 1,468 485 49.4%
o3y
Existing Home Business 561 607 6 8.2%
EFER VY
Commercial Facilities
- 2,502 3,047 544 21.7%
[EE i
Logistitfs, Business & Corporate Facilities 1727 4,065 2.337 135.3%
FEMR
Fujita Corporation
. - 2,094 -
A, 724
Health & Lei
" . elsure 475 508 32 6.9%
ERERE
Other Busi
er Susinesses 1,966 2,350 384 19.5%
Z D
Total
- 14,259 18,960 4,700 33.0%
At
(¥ 100 Million/{&M)
M Operating income FY2012 3Q FY2013 3Q
HEFLE 2012/ 12 A #A 2013/ 12844
YOY Operating margin
Result Result
estis e HEFML ERAEE
S =R Amounts Ratio YOY Change
g iR 1E 5
Single-Family H
_';g 1;;“ y nouses 93 106 12 132% 3.8% -0.0pt
P
ie;t;;ousing (Building contracting & management) 373 458 84 22 7% S +0.5pt
g
Condomini
7on Nomlnlums 51 53 2 3.9% 3.7% -1.6pt
vvay
:;t;ngFHoze Business 42 67 25 58.8% 11.2% +3.6pt
b
;o;ﬁr;;mal Facilties 324 432 108 33.5% 14.2% +1.3pt
B
;i?ﬁli; Business & Corporate Facilities 133 100 32 24.2% o 5.2pt
B
Fujita Corporation ) 8 i
A 724
Health & Lei
ﬁ;}; S elsure 5 0 5 -95.1% 0.1% -1.1pt
ZINHER
Other Busi
%a;:g usInesses 68 87 19 28.3% 3.7% +0.2pt
Total
_ 887 1,043 156 17.6% 5.5% -0.7pt
At

Note: Sales and operating income by segment include intersegment transactions. / ¥ : LE3EEEICIE, €5 42 FREORBEEIZEATHVET,
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Daiwa House Group

REME

Financial Highlights for FY2013 3Q

Business Segment Information @

AU ER @

(¥ 100 Million/{&M)

B Sales Construction / .
e Sl o s S Rental management Sales of development properties
TL= #a -0 BY - g8 BASE M55
FY2012 3Q @ FY2013 3Q Change FY2012 3Q @ FY2013 3Q Change FY2012 3Q @ FY2013 3Q Change
2012/ 12A%] 2013 /12R#1 s#@s5 2012/ 12R#) 2013/12R8#] #E4F  2012/128 %) 2013/128#  &EEE
Single-Family Houses
_ - 2,479 2,818 339 - - - = - -
FEiE=E
Rental Housing
P 2,255 2,666 411 1,942 2,288 346 87 2 -85
BEE=E
Condominiums
. 563 954 390 419 514 94 - - -
Xrvay
Commercial Facilities
_ 1,430 1,842 411 1,011 1,070 58 60 134 73
[SEJi%4
Logistics, Business &
Corporate Facilities 1,166 3,670 2,503 330 364 34 230 29 -200
BEEE
(¥ 100 Million/{&M)
M Gross margin Constfuction/_ L Rental management Sales of development properties
-E-J:ﬁﬂjﬁ Sales of_housnng sybdmsmns
JLt BEE-NE B8 - &8 B Y5E AN
FY2012 3Q @ FY2013 3Q Change FY2012 3Q @ FY2013 3Q Change FY2012 3Q @ FY2013 3Q Change
2012/12A %1 2013/12RA%1 @55 2012/ 128#) 2013/12R# #E4F  2012/12A %) 2013/12R%  &EEE
Single-Family Houses
_ 498 542 44 - - - - - -
FEE=E
Rental Housing
. 543 664 121 205 229 23 15 0 -15
BEEE
Condominiums
. 119 189 70 63 70 7 - - -
Nrov3av
Commercial Facilities
_ 338 442 103 222 234 12 9 27 18
[SEJix
Logistics, Business &
Corporate Facilities 167 355 187 71 71 -0 54 8 -45
EE 31
B Gross margin ratio Construction/ o Rental management Sales of development properties
= I BRI E Sales of_housmg syblelsmns
7t HA - E g5 - EHE RAFMHSEH
FY2012 3Q @ FY2013 3Q Change FY2012 3Q @ FY2013 3Q Change FY2012 3Q @ FY2013 3Q Change
2012/ 12A# 2013/12A# 155 2012/ 12841 2013/ 12A # &5 2012/ 12A# 2013/ 12A# b-74
Single-Family Houses
_ . 20.1% 19.3% -0.8pt - - - - - -
FEiE=E
Rental Housing
P 24.1% 24.9% +0.8pt 10.6% 10.0% -0.6pt 17.7% 4.5% -13.2pt
BEE=E
Condominiums
. 21.2% 19.9% -1.3pt 15.1% 13.7% -1.4pt - - -
Xrvay
Commercial Facilities
- 23.7% 24.0% +0.3pt 22.0% 21.9% -0.1pt 15.5% 20.6% +5.1pt
[SEJix4
Logistics, Business &
Corporate Facilities 14.4% 9.7% -4.7pt 21.8% 19.7% -2.1pt 23.6% 29.7%  +6.1pt

BEMEH
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REME

Breakdown of Rental Real Estates

EESTHEDAR
(¥ 100 Million/f&M)
Book value Mar. 31, 2013 Dec. 31, 2013 (As of end of Dec. 2013 / 2013512 A KR #)
peA i) 2013 /3% 2013/12% Note: Stated at book value before consolidated elimination.
Rental properties total 4,320 5,374 X %ﬁi%#ﬁﬁ@%{ﬂﬁfi%ﬂ LTBYES,
EESETEE Note 1. Definitions of rental real estates
Real estat ilable f I Real estates available for sale : After investing for capital gain,
eal estates avallaple for sale 2,081 2,756 immediately turn into available-for-sale real estate.
REME T BIE Profit-earning real estates : Investment and development real
being rented estate for income gain (rental income).
: 1,303 1,216 2. NOl is total rental revenues from properties minus total
B rental expenses form properties.
Profit-earning real estates NOI yield is calculated by dividing NOI by book value.
IR B E 2,294 2,594 A 1L EEETHENESR
B ted REETBE : ELNVRZFLEMTERER. RYICTHRIRELTEE
eing rente 1916 2139 I FBE : EHRFEELENOTRE - BRLE-THE
i@ ’ ! 2.NOI = (EHBXIASE) - (AHFEHAA) + (REEINBOSE)
NOIF|EY = NOI/ &ffi
W Breakdown of rented real (¥ 100 Million/f&M)
estates available for sale Mar. 31, 2013 Dec. 31, 2013
2013/ 3% 2013/ 12
ﬁﬁ EF' ,EF.,EMI:.JFEEEG) W ER Book value NOlI yield Proportion Book value NOlI yield Proportion
i NOIF[E] Y R i NOIF[E] Y ;35424
Rented real estates available for sale A - B Qs — B
. 4% .0% , 3% .0%
BEhiRBIE R EE
Rental housing
201 9.8% 15.5% 194 10.0% 16.0%
BEEE
Commercial facilities
_ 667 8.2% 51.2% 556 8.0% 45.7%
[SESi5
Logistics,
Business & corporate facilities 434 5.2% 33.3% 465 5.4% 38.3%
MR - FEER
B Breakdown of rented profit- (¥ 100 Million/&M)
earnlng real estates Mar. 31, 2013 Dec. 31, 2013
2013/ 3% 2013/ 12k
ﬁﬁ EF' II)'LE?F EJEE (1)) |7§| ER Book value NOl yield Proportion Book value NOlI yield Proportion
i NOIF[E] Y R i NOIF[E1Y ;35424
Rented profit-earning real estates Qe 4 B i 4 e
y 1% .0% y 1% .0%
TR h IR B 2
Rental housing
268 12.4% 14.0% 269 12.6% 12.6%
BEEE
Commercial facilities
_ 1,390 11.6% 72.6% 1,440 11.8% 67.3%
[SESi5
Logistics,
Business & corporate facilities 232 7.9% 12.1% 375 8.3% 17.6%
MR - FEER
Real Estate Projects in China
hE7Aa Y +
(Units / F#k)
. Sales Status ) X . . Application
T Project name Location Total units for sale Sales starts Units for sale and contract ratio
AR5etk; Jovis rg e R AR A R ik - B4
(Unit/ B4 )
(As of end of Dec. 2013)
(20135 12A R;K7E) Yihe Xinghai )
47 kA hA jD("i‘[ifalr; 2,123 2010/ 8~ 2,001 515'135?’
(EEFNZ B) = (1,157)
The Grace Residence
TL—R-LSTFUR Suzhou 902 2010/ 5~ 902 97.5%
IR o (879)
Moonlit Garden Wauxi City,
L= yh-H—T> Jiangsu 436 2014/ 4~
(B A H#E) IHARG™T
The Grace Residence Changzhou,
JL—R-LOTUR Jiangsu 1,178 2014 /5~
(REIMRED) IEHEEMm
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Daiwa House Group Financial Highlights for FY2013 3Q

Business Performance Forecasts for FY2013 @
2014438 E#@EREL @

(¥ 100 Million/{&H)

FY2012 FY2013 Forecasts
20133/ #f 201443R 8 REL
YOY
Results Proportion Forecasts Proportion ATERE
1= H BEL H Amounts Ratio
=R L = s AR mE=
Net sales
20,079 100.0% 25,500 100.0% 5,420 27.0%
= o
TEE
Cost of sales
15,922 20,590 4,667 29.3%
55 E R
Gross profit
4,157 20.7% 4,910 19.3% 752 18.1%
5t LRI
SG&A expenses
2,877 3,410 532 18.5%
EERGTE
Operating income
1,280 6.4% 1,500 5.9% 219 17.2%
=E 3 E
Non-operating income
279 139 -140 -50.3%
EEMRE
Non-operating expenses
106 209 102 96.9%
BEENER
Ordinary income
1,453 7.2% 1,430 5.6% -23 -1.6%
BEANE
Extraordinary income
324 15 -309 -95.4%
LEFESTE
Extraordinary losses
. 645 60 -585 -90.7%
(LIPS
Income before income taxes and
minority interests 1,132 1,385 252 22.3%
HEFRAER L HMAE
Net income 662 3.3% 880 3.5% 217 32.8%
& F i Il 25

W [Non-operating expenses] Amortization of actuarial loss for employees' retirement benefits of ¥ 8.0 billion.

Because estimated figures, such as the base rate, of the Group's pension plan that the parent company and certain of
its subsidiaries participate in may be reviewed, we have factored in an amortization of actuarial loss for employees' retirement
benefits, a non-operating expense, of ¥ 8.0 billion in our business performance forecast.

(EXNER] REHGAEBTEREZEEN 80EM,

LHRV—BOEHEFRUASMAL TV LIEEESFEICOVT, EREZORBHEORELARAFTFND &
Mo, BEENERATHLHIRBRITREZEENERL LTSEALZSEHOEREBERBELICHYRAATEYEY.

B China Project: Sales and Profit Plan (¥ 100 Million/{&F4)
Suzhou Dalian

hFEIOCH: TLE-FREE B KETh
(Exchange rate/ &L —F: 1RMB = ¥15.97) Yihe Xinghai

47 -4 Hh4 (BBREE
(50% stake / 50% #§43)

The Grace Residence
TJL—R-LOTURFIRAKE)

Net sales 81
FELE
Operating income o
R
Net income
" 13 11
& HRf R 2%
Units to be sold (delivered)
150 406

FEL(GIEL) PEFH

10
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REBE

Business Performance Forecasts for FY2013 @

20144E3AH XMEREL @

(¥ 100 Million / f&M)

Sales FY2012 FY2013 Forecasts
xte 20134 3R 201453A# REL
Results Forecasts YOY
AIERH
Amounts Ratio
K& REL
8 KA KR
Single-Family Houses
— 9 - Y 3,511 3,800 288 8.2%
FERE=E
Rental Housing (Building contracting &
management) 5,925 6,740 814 13.7%
BEE=E
Condominiums
. 1,567 2,200 632 40.3%
Nrov3av
Existing Home Business
- 764 855 90 11.8%
FEERbYY
Commercial Facilities
N 3,472 4,000 527 15.2%
[SE i
Logistics, Business & Corporate Facilities
- 2,514 5,260 2,745 109.2%
BEER
Fujita Corporation
2,924
A, T4
Health & Leisure 614 640 25 4.2%
. 0
BRI
Other Businesses
2,751 3,170 418 15.2%
Z Dt
Total
- 20,079 25,500 5,420 27.0%
&kt
(¥ 100 Million / f&M)
Operating income FY2012 FY2013 Forecasts
BRI 20134E3 A #] 201443R%# R&EL
Results Forecasts Yov Ope;;[‘%;;gi”
AIERHE
g Amounts Ratio YOY Change
= REL BiREE BiRE &
Single-Family H
_";;; _amily rotses 125 150 24 19.2% 39%  +03pt
R B
Rental Housing (Building contracting &
management) 522 620 97 18.6% 9.2% +0.4pt
BEE=E
Condominiums
v 5. 99 90 -9 -9.7% 4.1% -2.3pt
vvay
Existing Home Business
- 61 80 18 30.4% 9.4% +1.4pt
FEERbYY
Commercial Facilities
o e 459 550 90 19.7% 13.8% +0.6pt
B3
Logistics, Business & Corporate Facilities
B 206 215 8 3.9% 4.1% -4.1pt
B3
Fujita Corporation
R 32 1.1%
Health & Lei
eal eisure P 5 - ) 0.8% ]
RERIR
Other Businesses
Z0H 98 120 21 22.2% 3.8% +0.2pt
Total 1,280 1,500 219 17.2% 59%  -0.5pt
aa

Note: Sales and operating income by segment include intersegment transactions.
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Daiwa House Group

20145E3A A 3K

REBR
Financial Highlights for FY2013 3Q

Business Performance Forecasts for FY2013 ®

20144E3H 8 EMEREL @

(¥ 100 Million/{&M)

B Sales Construction / .
e J:'é-' Sales of housing subdivisions Rental management Sales of development properties
Jb-=m A - DiE 55 - & FAFE Y4 ST AN
FY2013 FY2013 FY2013
FY2012 Forecasts Change FY2012 Forecasts Change FY2012 Forecasts Change
2013/3A#] 2014 /3R#  &HEE 2013/3A#1 2014 /38# « &wE 2013/3A#] 2014 /3R8  &HEE
REL REL RiEL
Single-Family Houses
_ 3,511 3,800 288 - - - - - -
FE#&E=E
Rental Housing
3,159 3,639 479 2,650 3,098 448 115 2 -113
EBEE
Condominiums
. 966 1,488 521 601 711 110 - - -
oIy
Commercial Facilities
_ 2,044 2,445 401 1,367 1,419 51 60 135 74
[SESi
Logistics, Business & Corporate
Facilities 1,737 4,716 2,978 459 504 44 317 39 -278
=% 35
(¥ 100 Million/{&F)
. Gross m arg in Constfuction / — Rental management Sales of development properties
-E-J:ﬁﬂjﬁ Sales of_housnng SEIdeVISIonS
Ju-t R =R ==l ¢ FAFE 4 ST AN
FY2013 FY2013 FY2013
FY2012 Forecasts Change FY2012 Forecasts Change FY2012 Forecasts Change
2013/3A#] 2014 /3R8 « &HEE 2013/3A#1 2014 /3B#  &WE 2013/3A#] 2014 /3R8 « &HEE
REL REL RiEL
Single-Family Houses
_ 681 735 53 - - - - - -
FE#&E=E
Rental Housing
757 905 148 281 307 25 19 0 -19
EEE=E
Condominiums
. 203 300 96 93 97 4 - - -
oIy
Commercial Facilities
_ 484 597 113 300 311 10 9 27 18
[SESi
Logistics, Business & Corporate
Facilities 251 529 277 108 104 -4 65 10 -54
BEMEE
B Gross margin ratio SOl Rental management Sales of development properties
= b @R Sales of_housnng SEIdeVISIonS
T R =R =Nl ¢ FAFEY 4 SE AN
FY2013 FY2013 FY2013
FY2012 Forecasts Change FY2012 Forecasts Change FY2012 Forecasts Change
2013/3A# 2014 /38#A -7 2013/3A# 2014 /38# -7 2013/3A# 2014 /38# 155
REL REL RiEL
Single-Family Houses
_ 19.4% 19.3% -0.1pt - - - - - -
FE#&E=E
Rental Housing
24.0% 24.9% +0.9pt 10.6% 9.9% -0.7pt 16.9% 4.5% -12.4pt
EEE=E
Condominiums
. 21.1% 20.2% -0.9pt 15.5% 13.7% -1.8pt - - -
oIy
Commercial Facilities
_ 23.7% 24.4% +0.7pt 22.0% 22.0% -0.0pt 15.5% 20.7% +5.2pt
[SESi
Logistics, Business & Corporate
Facilities 14.5% 11.2%  -3.3pt 23.6% 20.6%  -3.0pt 20.7% 275%  +6.8pt

X
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Daiwa House Group Financial Highlights for FY2013 3Q

Orders Received by Business Segment (Non-consolidated)

BEMNRIEE (ER)

M Orders received FY2012 3Q FY2013 3Q
FENSZIS 2012/ 128 # 2013/ 12 A #f
YOY*
Units Amounts Units Amounts EIEAGE A
F# ot} F# ot ] Amounts Ratio
(¥ 100 Million/f&MH) 1R EEE
Custom-built houses 5709 1,756 6,248 1,999 242 13.8%
FEEE
. _ . Houses in housing
Single-Family | lopment projects 1,384 329 1,729 405 76 23.2%
Houses NS e
DEEE
E% Land (including residential lots
of housing development projects) - 496 - 567 70  14.3%
tTih
S]“b't_o;a' 7003 2581 7,977 2,971 389 15.1%
INE
Rental Housi
ental Housing 24504 2,646 = 29,418 3,364 717 27.1%
£ekE=s
Condomini f [
ondominiums (for sale) 2,219 784 2,057 829 a4 57%
Rrovary
Existing Home Business
- 470 - 34 10 43.4%
HEEX by ’
Commercial Facilities 1700 2961 561 33.0%
- - , - , .0%
[GETit
Logistics, Business & Corporate Facilities 1403 1648 244 17.4%
- - , - y 4%
EXME®
Total
a5t 33,816 9,728 39,452 11,343 2,060 22.2%
=]
M Orders received forecasts FY2012 FY2013 Forecasts
EXZ2FE REL 2013/ 3R #A 2014 / 3R #A
YOY*
Units Amounts Units Amounts BIER L
V=24 £ 28 V=24 £ 28 Amounts Ratio
(¥ 100 Million/f&MH) i EEE
Custom-built houses 7673 2,366 8,190 2,616 250  10.6%
FEEE
. _ . Houses in housing
Single-Family | lopment projects 1,976 470 2,183 532 61 13.1%
Houses N e
DEEE
E% Land (including residential lots
of housing development projects) - 675 - 750 75 11.1%
tTih
S]“b't_o;a' 9649 3512 10,373 3,900 387  11.0%
INE
Rental Housi
ental Housing 32,476 3529 38,665 4,340 810  23.0%
£ekE=s
Condomini f [
ondominiums (for sale) 2992 1062 2917 = 1,080 17 1.6%
Rrovary
Existing Home Business
- 640 - 40 7 21.5%
EEX by 0
Commercial Facilities 2241 2760 518 23.1%
- - , - y 1%
[CET i
Logistics, Business & Corporate Facilities 1889 1.980 90 4.8%
- - , - , 8%
EXMES
Total
a5t 45,117 13,079 51,955 14,380 1,908 15.3%
=]

*On April 1, 2013, the Renovation Business of Daiwa House Industry was transferred to Daiwa House Reform Co., Ltd. The status of monthly orders has not been disclosed.
The year-on-year comparison has been calculated using actual results excluding the Renovation Business./! XHI/\"9 AT EN" 7+—LBEEHFL, TH25F4A18%E-T
KFNDRY 7 —LBHEARHICBESIFEL  MIERMLRE, U7+ —LABRERA—AOEFEBETHLHLTVFET,

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on
a value basis. Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has
been calculated including each value. / ;E: £ &EE T3 B - BEBRE, Tih-BYEEAFT BRABESEA—IXTHHELTOET, o, BAIMBRIRLE—EEHEBICE 2 ENEHMD
B AEBLTOEIA T IOMICE. £ OBEEEATHEHLTVET,
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Daiwa House Group
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Financial Highlights for FY2013 3Q

REME

Rental Housing Business

SREGEEE

B Number of rental housing units managed and occupancy rates

ERGETEFHREARE
(Units / F#k)
'12/03 '12/12 '13/03 '13/06 '13/09 '13/12
Daiwa Living Co., Ltd. Rental housing units managed
KHMYELY EEREEEEY 292,478 316,952 331,676 342,360 353,207 365,465
Daiwa Living Management Co., Ltd. Occupancy rates
KHYELHIRS AL R AE® 97.5% 95.2% 97.7% 95.9% 96.0% 94.9%
Rental housing units managed
Nihon Jyutaku Ryutu Co., Ltd. EEETEERY 14,108 14,372 14,392 14,459 14,369 14,659
BAREERE
o ek 95.8%  95.1%  952%  94.7%  954%  94.7%
Rental housing units managed
Total EEEEEEEY 306,586 331,324 346,068 356,819 367,576 380,124
2 45t
icéga“y rates 97.4%  952%  97.6%  95.9%  96.0%  94.9%
Condominiums Business
v aVvEE
B Stock of completed condominium (Non-consolidated) (Including orders for units )
SEREEDKRE (EA) (FIFFHEEL)
Mar. 2013
2013 /3% 312
Dec. 2013 123 ( Includes orders for 17 units )
2013/ 123k (56, ZEF 177)
Bl Number of condominium units managed
NEHT UL aVEBFRR
(Units / F#k)
'12/03 '12/12 '13/03 '13/06 '13/09 '13/12
Number of managed units
st AEmies Ca Ll SEE 76,748 77,688 79,147 81,279 82,224 84,207
9’ 'r 7 -H-_ E 7S Number of managed buildings entrusted by HOAs
I 5 DB 1,253 1,269 1,282 1,300 1,310 1,322
Number of managed units
Daiwa LifeNext Co., Ltd. SEEH 137,816 139,889 141,535 143,599 144,153 146,109
j(ﬂ] 5 'r 7 * 7 S I‘ Number of managed buildings entrusted by HOAs
I 5 DB 2,281 2,340 2,363 2,381 2,387 2,413
Number of managed units
Global Community Co., Ltd. EEEY 68,893 72,074 74,320 75,483 76,067 76,440
7 A—/ (}l’ J3a :7_- 1 Number of managed buildings entrusted by HOAs
I 5 DB 1,578 1,640 1,695 1,715 1,734 1,743
Number of managed units
Total SIE 283,457 289,651 295,002 300,361 302,444 306,756
3 *i%'l' Number of managed buildings entrusted by HOAs
5,112 5,249 5,340 5,396 5,431 5,478

EEHED 5 DETEH
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Daiwa House Group Financial Highlights for FY2013 3Q
Consolidated Statements of Cash Flows
miEERFrva - JO—REE
(¥ Million/ EFA M)
FY2012 3Q = FY2013 3Q
2012/ 1284  2013/12A#A
Net cash from operating activities
BEEFEICKSIFvrya-T0—
Income before income taxes and minority interests
" = gt a1t 83,519 105,332
MEEREBA L EMFLE
Depreciation and amortization
33,612 35,482
BmEAE
{ncr‘ease (de\:tl:rease) in provision for retirement benefits 6,188 7,299
BRI SEOEEE (AXED)
Interest and dividends income
o e A 4,048 A 5,080
SRAERUZNELSE
Interest expenses
4,147 3,471
XIFIE
Equity in (earnings) losses of affiliates
1o A 1,021 A 822
BEICKDIRERE (AFH)
Loss (gain) on sales and retirement of noncurrent assets 977 379
BEEEERTIELSE (AKXE)
Impairment loss
58 134
WIREE
Loss (gain) on valuation of investment securities
. e ye s - 7,112 1,788
REFRMIEFTEELE (ARKXE)
Decrease (increase) in notes and accounts receivable-trade
A 12,468 A 33,274
e LEEDERE (AXEM)
Decrease (increase) in inventories
. A 20,771 A 45,138
I HEEDEEE (AKEM)
Increase (decrease) in advances received
o 4,114 2,914
AIZEDERE (AXED)
Incrgase Eiecrease) in advances received on uncompleted construction contracts 10,444 28,527
KEIEZAEDEHE (AXED)
Increase (decrease) in notes and accounts payable-trade
A 44,219 A 47,260
TABHBEOBEE (ALXRD)
Other, net
! A 35,218 6,265
Z D
Subtotal 32,428 60,019
INEE
Interest and dividends income received
. - 2,404 2,937
FMERUVELEDORIEE
Interest expenses paid
A 2,866 A 1,966
FMEDXZILEE
Income taxes paid
" A 39,834 A 53,993
EABEOXILEE
Net cash provided by (used in) operating activities
A 7,867 6,997

=k

FBEICELSFvyPa-T0—
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Daiwa House Group Financial Highlights for FY2013 3Q

Consolidated Statements of Cash Flows
mifEREFryLa - JO—FEE

(¥Milion/ HHFM)

FY2012 3Q FY2013 3Q
2012/ 1288 2013/ 12A#

Net cash from investing activities
BREZHBLSEFryda-T0—

Purchase of property, plant and equipment and intangible assets

N . A
AR UEHEE A EOREC & 53X H 75364 | A 159,237

Proceeds from sales of property, plant and equipment

EMEEEEDTIIC £ BILA 484 1,935

Purchase of investment securities

B E A LA OREC & 5 A 19,447 A 6,385

Proceeds from sales and redemption of investment securities

15 AL DR GRS & BULA S.474 2,216

Purchase of investments in subsidiaries

FEUHKOMBFICLIXH A 427 A 170

Purchase of investments in subsidiaries resulting in change in scope of consolidation

EROBEOEEE S FAAMLTOMES- & 5% A 6,697 AT119

Payments for acquisition of business

BEWB(CL LT AT18 ;

Payments for lease and guarantee deposits

BERUVRIAENDEAICKL DX - A 3,062

Proceeds from collection of lease and guarantee deposits

B2 R RIS OEIRIC & BIA 1,343 -

Other, net
Z D
Net cash provided by (used in) investing activities

BEEFHCLEFryia- 70—
Net cash from financing activities
MBE#BLSFryda-T0—

A 6,968 A 6,364

A 102,320 A 178,129

Net increase (decrease) in short-term loans payable

S AR DEMIIER (AKHD) 918 A
Pﬁr;%e;jks *ftr:):m;l??l;]ekrm loans payable 81,265 11,025
?ieéaa);r;éeétlgff;u;n;e of bonds. | A 26 A 236
Proceeds from_issuance of subscription rights to shares ) 27
¥ﬁﬁ$¥ﬁ‘~]*§%ﬁﬂ2]&
;r;:g;a;sg:):m Otlséstll;ir]\fe of common stock i 103,885
Proceeds from stock i_ssuance to minority shareholders 340 35
DEBRE~OBRAFETICEDHIRA
Priymp A3 A1
I;r(;'::;:ts af)r(})%n;1§ ”s'a;k;s glltyr(;fsury stock 1 34,347
;;;ggidieﬁdggpaid A 14467 A 33436
;i;a%r;ﬂegz) ?f@ [;)-ﬁa?/?t:tle%s) ;rﬁjer fluidity lease receivables A 813 N
;e;ﬁg;(gi\%d;ib‘i E/usled |;)EfI|Tncmg activities A 7201 129.249
Effect of exchange rate change on cash and cash equivalents A 35 2,452

RERUVRERSEVICRIBEER

Net increase (decrease) in cash and cash equivalents

RS RURSASNORRE (AZHRD) 4117514

Cash and cash equivalents at beginning of period

ReRURLASNONERS 270
Cash and cash equivalents at end of period
RERUVESRASVOHARES 131,197 205,608
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